No, 114729
(Secton 13(1) of the Companics Act, 1936)
CERTIFICATE OF REGISTRATION OF SPECIAL
RESOLUTION PASSED FOR ALTERATION OF OBIECTS
IN THE OFFICE OF REGISTRAR OF COMPANIES, MAHARASHTEA,
MUMBAL
BRADY & MORRIS ENGINEERING COMPANY LIMITED
baving by Spodal Resolution passed on 27/0K/2005.
altered the provisions of its Ifcmorandun of Asseciabon

with respect to ity objsets, und 2 copy oF iic said

resolution having been filed with this oftics on 200972005,

I bercby certify that the Special Resolution pasted
on 17082005 together with the pnaiad copy of the

sfemorandiss of Associoton as alizred, has thiy dey

baen ;'n#:tumi

Givven undsr oy hand ot MULBAL this TWENTY-EIGHTH

duy of _ SEPTEMBER. .TWQ THOUSANL FIVL

r;i'“-*‘":,,-. —
(M. V. CHAKRANARAY AN)

Dy, Registrar of Companies,
Wiaharashira, Munbel.

For BRADY & KiDRmiw -

e
g e
DIRECTOM




Certificate of Incorporation

No. 4729 of 1945-1946

3 bhereby cextifp tbe “THE BRADY ENGINEERING
COMPANY, LIMITED," is this day incorporstad under the Indian

Companiva Act, VII of 1913, and that the Company is Limited.

iven under my band at Bombay this seventh day of Jaouary Ome

Thousand Nine Hundred and Forty-six.

BEHRAMJT M. MOLL
Regiatrar of Companses.

For BRADY & NORRi= i."lii-' }

ot{ﬁ-'f'h i

DIRECTOR




No, 4729

ffregh Certificate of Incorporation Longequent on
Change of Fame

IN THE OFFICE OF THE REGIETRAR OF COMPANIES,
MAHARASHTRA, BOMBAY,
{Under the Companies Act, 18086 (1 of 1938)).
IN THE MATTER OF THE DBRADY ENGINEERING . COMPANY
LIMITED.

F Zoereby Certifp war THE BRADY ENGINEERING

COMFANY, LIMITED which was originally incorporated on 7th day of
January, 1846 under the Indian Companies Act, 1813 and under the ame
THE BRADY ENGINEERING COMPANY LIMITED having duly paased
the neoessary resolubion in terma of Section Z1 of the Companies Aok, 1864
and the approval of thy Central Govemment signified in writing having
been acoorded therete in the Gevernment of Indi:.'h{inhl.-r}r of Finanoe,
Deperument of Company Affairs & Insuranca, Company Law Board Ragional
Dirsctor, Wostarn Region, Bombay, Ly his.lotler No. RD: 1048 3-Changa-85,
datad 20th Moy, 1965 the name of the sail Company is this day chaoged to
“ BRADY & MORRIS ENGINEERING OOMPANY LIMITED " and

this Certificate is issued pursuant to Section 23i1) of the said Act.

Given under my hanid at Bombey this Twenty-seventh day of May
One Thousand Nine Hundred and Bixty-five.

(8th Jysistha, 1857).

Bd/- (M. V. SHAH)
Assistand Regisirar of Companies,
Matarashira, Borabay.
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THE COMPAMNIES ACT, 1956
COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION

OF

BRADY & MORRIS ENGINEERING
COMPANY LIMITED

The Name of the Company is BRADY & MORRIS ENGINEE RING COMPANY
LIMITED

The Registored Office of the Company will be situated in the Province of
Bombay.

The objects for which the Company is pstablished are -

(1)

To carry on in India or elsewhere all or any of the businesses of
mechanical and electrical engineers, contractors and manufacturers
and manufacturers of and dealers in all kinds of implements and
machinery, tool makers, brass founders, iron founders, metal workers,
millwrights, machinists, iron and stael workers, amiths, metallurgists,
chemists, chemical manufacturers, distillers, producers of electric
light or power, water-supply engineers, gas makers, gas vendors and
gas suppliers, timber merchants and general merchants and
contractors, and to buy, sell, manufacture, excavate, rafine, repair,
convert, alter, let on hire, and deal in minerals, metals, machinery,
implements, rolling steck, hardware, and chemicals of all kinds.



(2)

(<)

(4)

(5)

(6)

(7}

(8)

To undertake and execute any contracts for works involving the supply,
application, or use of any machinery, implements, chemicals, chemical
products or processes, and to carry out any ancillary or other works
comprised in such contracts.

Te carry on the trades of iron masters, stoel makers, steel converters,
colliery proprietors, brick, tile and cement block makers, oil producers
and refiners, coke manufacturers, miners, smelters, and tin-plate makors,
and to manufacture and sell patent or other fuel.

To work mines or quarries and to find, win, get, work, crush, smeit,
manufacture or otherwise deal with limestone, chalk, clay, ores, metals,
minerals, oils, precious and other stones or deposits or products, and
generally to carry on the business of mining in all branches.

To enter into any arrangements with any Gevernment or Ruling Power, or
any Municipality or other Local Authority, or any Railway or Tramway
Company, or any Road Authority, or any person, firm, company,
corporation or association, which may be conducive to the Company's
ohjects or any of them.

To acguire by concession, grant, purchase, barter, lease, licence or
otherwise any tract or tracts of country in India or elsewhere, together
with such rights as may be agreed upon and granted by Government or
Rulers or owners thereof, and to expand such sums of money as may be
deemed requisite and advisable in the exploration, survey and
development thereof.

To apply for, register, purchase or otherwise acquire and protect, prolong
and renew, whether in India or elsewhere, any interests in any inventions,
secrets, processes, leiters patent, brevets d'invention, licences,
concessions, rights and privileges, subject to royalty or otherwise and
whaether exclusive or non-axclusive or limited, whether in India or in any
other part of the world.

To exercise, develop, or grant licences in respect of, sell, lat, manufacture
under or grant licences or otherwise tum to account any Inventions,
secrets, processes, letters patent, brevets, d'invention, licences,
concessions, rights or privileges belonging to the Company or which it
may acquire, or any Interest in the same; and to manufacture and
produce and trade and deal In all machinery, plant, articles, appliances,
goods and things capable of being manufactured, produced or traded in
by virtue of or in connection with any such inventions, secrets,
processss, lotters patent, brevets d'invention, licences, concessions,
rlghts or privileges as aforesald,



(9)

(10)

(1)

(12)

(13)

{14)

(18)

To establish, provide, maintain and conduct or otherwise subsidise
research laboratories and experimental workshops for scienfific and
Technical resaarch and experiments, and to undertake and carry on all
scientific and technical researches, expariments and tests of all kinds,
and to promote studies and research, both scientific and technical
investigations and invention by providing, subsiding, endowing or
assisting laboratories, workshops, libraries, lectures, maatings, and
conferences, and by providing the remuneration for scientific or
technical professors or teachers, and by providing for the award of
exhibitions, scholarships, prizes, grants and bursaries to students or
independent students or otherwise, and generally to encourage,
promote and reward studies, researches, investigations, experiments,
tests and inventions of any kind that may be considered likely to
assist any of the businesses which the Company is authorized to carry
an.

To buy, sell, manufacture, refine, manipulate, impart, export and deal,
both whalesale and retail, in commaodities, substances, apparatus,
articles and things of all kinds capable of being used or which can
convenlently be dealt in by the Company in connection with any of its
ohjects.

To transact and carry on all kinds of agency business and to act as
Managing Agents of any company or concaern.

To carry on any other trade or business whether manufacturing or
otherwise which may seem to the Company capable of being carried
an in connectlon with any of the Company’s objects, or calculated
directly or indirectly to enhance the value of or render profitable any of
the Company’s property or rights, or which may be subsidiary or
auxiliary to any of the Company’s objects.

Te purchase, take on lease, or otherwise acquire lands, buildings,
gasements, rights and advantages of any kind whatsoever temporarily
or permanently for all er any of the cbjects of the company in India or
elsewhere.

To construct or otherwise acquire, repair, alter, extend, maintain and
use buildings of any description suitable for the objects of the
Company or any of them including factories, worksheps, ware hausos,
godowns, bungalows, depots, showrooms, shops, engine-houses,
tanks and other structures and to demollsh, re-erect, add to, alter ar
otherwise deal with the same as occasion may require in India or
elsewhere.

To pay for any properties rights or privileges acquired by the
Company either in shares of the Company, of partly in shares and
partly in cash, or otherwise.



(16)

(17)

(18)

(1€)

{20)

4

To establish and maintain agencies at any place or places in India or other
parts of the world for the conduct of the business of the Company or for the
purchase and sale of any merchandise, commodities, goods, wares,
material, produce, products, articles and things required for, or dealt in, or
manufactured by, or at the disposal of the Company, and to transact all kinds
of agency business.

To search for and to purchase or otherwise acquire any licences, grants,
concessions, rights, powers or privileges from any Governmenl, or States or
authorities, municipal, local or otherwise or companies or persons that may
seem conducive to the Company's ohjecte or any of them, and to enter into
any arrangements with such Government, State or authority, company or
perscns which the Company may think desirable and to carry out and
comply with any such arrangement, and to exercise, dispose of, or otherwise
turn to account any such rights, privileges and concessions.

To purchase or otherwise acquire, and undertake the whole or any part of the
businass, proparty, rights and liabilities of any company or parson carrying
on any business which the Company is authorized to carry on any business
which this Company is authorized to carry on, or processing property of
rights suitable for any of the purposes of this Company.

To acquire and hold shares, stocks, debentures, debenture-stock, bonds,
obligations and securities issued or guaranteed by any company constituted
or carrying or business in India or elsewhere, and debentures, debenture-
stock; bonds, obligations and securities Issued or guaranteed by any
Government, municipality, public bedy or other local authority, and any such
shares, stocks, debentures, debenture-stock, bonds, obligations or
securities, to acquire by original subscription, tender, purchase, exchange,
or otherwise, and to subscribe for the same, either conditionally or
otherwise, and to guarantee the subscription thereof, and to exercise and
anforce all rights and powers conferred by or incident te the ownership
thereof, and to sell or otherwise dispose of any such shares, stocks,
debenture-stock, bonds, obligations or securities.

To issue debentures, debenture-stock, bonds, obligations, and securities of
all-kinds, and to frame, constitute and secure the same, as may seam
expedient, with full power to make the same transferable by delivery, or by
instrument of transfer or otherwise, and either perpetual or terminal, and
either redeemable or otherwise, and to charge or secure the same by trust
deed or otherwise, and to charge or secure the same by trust deed or
otherwise, and to charge or secure the same by trust deed or otherwise, on
the undertaking of the Company, or upon any specific property and rights,
present and future, of the Company (including, if thought fit, uncalled
capital), or otherwise howsoever.



(21)

{22)

(23)

(24)

(25)

To enter into partnership, or inta any arrangement for sharing profits,
amalgamation, union of interest, co-operation, joint adventure,
reciprocal concession, or otherwise, with any person which the
Company carrying on or engaged in, about to carry on of engage in,
any business or transaction which this Company |s authorized to carry
on or engage in or any businsss, undertaking or transaction which
may seem capable of being conducted so as directly or indirectly to
benefit this Company, or to amalgamate with any other company
having ohjacts altogether or in part similar to those of this Company,
and to lend money to guarantee the contracts of, or otherwise assist
any such person or company, and to place, take or otherwise acquire,
or to be interested in, hold, sell, deal in, and dispose of shares, stock,
debentures and other securities of any such company.

To premote, form and register, and aid in the promotion, formation and
registration of any company or companies, subsidiary or otherwise,
for the purpose of acguiring all or any of the property, rights and
liabilities of this Company, or for any other purposes which may seem
directly or indirectly calculated to benefit this Company, and to
transfer to any such company and property of this Company, and to be
interested in or take or otherwise acguire, hold, sell or otherwise
dispose of shares, debentures, and other securitios in or of any such
company, or any other company for all or any of the objects
mentioned in this Memorandum, and to subsidise or otherwise assist
any such company, and to undertake the management and secretarial
or other work, duties and business of any such company, on such
terms as may be arranged.

Generally, to carry on, or assist or participate in any other trade of
business, whether financial, commercial, mercantile, manufaciuring or
otherwise, which may seem capable of being conveniently carried on
in connection with any of the above specified businesses, or
calculated, directly or indirectly, to promote the interest of the
Company, or to enhance the value of or render profitable any of the
Company's property or rights, or which may be subsidiary or auxitiary
to any of the Company's objects.

To draw, make, accept endorse, discount, execule and issue
promissory notes, bills of exchange, hundies, bills of lading, warrants,
debentures, and other negotiable or transferable instruments, and to
buy, sell and deal in the sama.

To borrow or raise or secure the payment of money or to receive
money on deposit at interest, for any of the purposas of the Company,
and at such time or times as may be thought fit, by promissory notes,
or by taking credits from or opening current accounts with any persan,
firm, bank, or company, and whether with or without any security, or
by such other means as the Directors may



(25-A)

(26)

(7)

(28]

(29}

In their absolute discretion deem expedient, and in particular by the
issue of dobentures or debenture-stock, perpetual or ptherwise, and in
security for any such money so borrowed, raised or received, and of any
such debenturss or debanture-stock so issued, to mortgage, pledge, or
charge the whole or any part of the property and assets of the Company,
both present and futura, including its uncalled capital, by special
assignment or otherwise, or to transfer or convey the same absolutely or
in trust, and to give the lenders power of sale and other powers as may
seem expedient, and to purchase, redaem, or pay off any such securities.

To guarantee payment of all meneys whether secured or not, payabie
under or in respect of debenture, bond, short term deposit, call deposit,
advances, debenture stock, contracts, morigages, charges, obligations
and securities of any company or any authority or of any person
whomsoever whether corporate or non-corporate including those
companies for whom the Company acts as Managing Agents! Secretaries
and Treasurers or in any other capacity.

To invest and deal with the moneys and funds balonging or entrusted to
the Company not immadiately required in lands, buildings, bullion,
commodities, articles, goods, negotiabla instruments, advances against
property or goods, Government, municipal and other bonds and
securities, and in such other investments and in such manner as may
from time to time be determined, and to vary such investments and
transactions, and to lend moneys to such persons and on such terms,
and with or without security, as may seem expedient, and in particular to
customers and others having dealings with the Company, and to
guarantee the performance of contracts by any such persons.

To sell, or in any ather manner deal with or dispose of the undertaking or
property of the Company, or any part thereof for such consideration as
the Company may think fit, and in particular for shares, debentures and
other securities of any other company having objects altogether or in
part aimilar to those of this Company.

To create any depreciation fund, reserve fund, sinking fund, insurance
fund, or any special or other fund whether for depreciation or for
repairing, improving, extending, or maintaining any of the property of the
Company, or for redemption of debentures or redesmable preference
shares, or for any other purpose whatsoaver conducive to the interest of
the Company.

To provide for the walfara of amployees or ex-employeee of the Company
and the wives and families or the dependents or connections of such
persons by building or centributing to the building of houses, dwellings
or chawls, or by grants of money,



{30)

(31)

(32)

(33}

(34)

(35)

(36)

Pensions, allowances, bonus or other payments, or by creating and from
time to time subscribing or contributing to provident and other
associations, institutions, funds or trusts, and by providing er subseribing
or contributing towards places of instruction and recreation, hospitals and
dispensaries, medical and other attendances and other assistance as the
Company shall think fit, and to subscribe or otherwise to assist or to
guarantee money to charitable, benavolent, religious scientific, national or
athar institutions or objects which shall have any moral or other claim to
support or aid, by the Company either by reason of locality or operation or
of public and general utility or otherwisa.

To adopt such means of making knewn the preducts of the Company as
may seem expedient, and in particular by advertising in the Press, by
circulars, by purchase and exhibition of works of and or interest, by
publication of books and pericdicals, and by granting prizes, rewards and
donations.

To ald peculiarly or otherwise any association, body or movement having
for an object the solution, settiement or surmounting of industrial or
labour problems or troubles, or the promotion of industry or trade.

To remunerate the servants of the Company and others out of and in
proportion to the profits of the Company, or otherwise as may be thought
fit.

To place to reserve, or to distribute as dividend or bonus among the
members or otherwise, to apply, as the Company may from time to time
think fit, any money received by way of premium on shares or debentures
issued at a premium by the Company, and any moneys received in respect
of dividends accrued on forfaited shares, and also any monays arising
from the sale by the Company of forfeited shares, or from unclaimed

dividends.

To distribute any of the property of the Company amongst the members in
specie or in kind.

To pay all expenses of an incidental to the formation and registration of
the Company, and the issue of its capital, including any underwriting or
other commissions, brokers ' fees and charges in connection therewith.

To remunerate or make donations to (by cash or other assets, or by the
allotment of fully or partly peid shares, or by a call or option or ghares,
debentures, debenture-stock, or securities of this or any other company,
or in any other manner, whether out of the company's capital, or profits,
or otherwise) any person or persons for
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(37)

(38

(39)

(40}

{41)

(42)

(43)

Services rendered or to be rendered in introducing any property or
pbusiness to the Company, or in placing or assisting to place, or
guaranteeing the subscription of any shares, debentures, debenture
stock or other securities of the Company, or for any other reason
which the Company may think proper.

To procure the incorporation, registration of other recegnition of the
Company in any country, State or place outside British India, and to
establish and maintain local registries and branch places of
business in any part of the world.

To sell, improve, alter, manage, develop, exchange, lease, mortgage,
dispose of turn to account or otherwise deal with all or any part of
the land, property, assets and rights and generally the resources and
undertakings of the Company), in such manner and in such terms as
the Directors may think fit.

To do all or any of the above things as principals, agenis,
contractors, trustees, or otherwise, and by or through trustees,
agents, of otherwise, and either alone or in conjunction with others,
and to do all such other things as are incidental, or as the Company
may think conducive, to the attainment of the above cbjects or any
of them.

And it is hereby declared that the word “Company” In this clause
shall be deemed to include any partnership or other body of
persons, whether Incorporated or not incorporated, and whether
domiciled in British India or elsewhere, and the Intention is that the
objects specified in each paragraph, particularly in each of the
paragraphs from (1) te (12} of this clause, shall except where
otherwise expressed in such paragraphs, be in no way Hmited or
restricted by reference to or inference from the terms of any other
paragraph, or the name of the Company.

To subscribe of contribute to any charitable, benevclent or useful
object of a public character, the support of which will in the opinion
of the Directors fend to increase the repute or popularity of the
Company among its employees or the public.

To conceive plan, survey, design, study and evaluate all steps,
technics and methods for setting up of all types of infrastructural
projects, facilities or works, and to build, construct, manage
industrial Parks, Gardens, Roads, Bridges, Flyovers, Highways,
Roadways, structures and facilities, Railrcads, Railway stations,
Platforms, Rallway Yards, Rail Tracks including pauge canversions
thereof, Buildings, Wells, Water Courses, Dams, Canals, Reservoirs,
Urban and Rural Water Supply System, Sewerage and Underground
drainage systems, Airstrips, Airports, Seaports, Yacht Marina,
Berths, Jetties, Quays, Wharf, Pier, Harbour, Docks and Marine
structures of all types in India and Abroad.

To carry on business in India and abroad of generating, distributing,
transmitting and trading in power, both conventional and non-
conventional including wind power, hydro power, solar power,
thermal power and putting power transmission lines, power stations
and to deal in all types of power and electricity related products,

To carry on in India and abroad the business of collection and
setting up requisite processes to recover all types of waste by
recycling E-waste, Chemical Waste, Organic Waste, Plastic Waats,
Metal Waste, ofc.



w The liability of sharchelders is limited.

An per Bpecial V. The Share Capital of the Company is Re. 25,00,00,000 / - (Rupees Twenty Five
Besslstionpassedd e only) consisting of 2,00,00,000 (Two Crores) equity shares of Rs.10/-
General Meeting  each (Rupees Ten each) and 50,00,000 (Fifty Lakhs) Preference Shares of Rs.

held on 2008214 10/ - (Rupees Ten each).

For BRADY & MORRIS ENGG. CO. LTD

Ligra?

DIRECTCR




Wa, the several persons, whose names and addresses are subscribed, are :Iu_limus
of baing formed into a Public Company in pursuance to this Memorandum of Associatiop,
and we respectively agree to take the number of shares in the capital of the Company spt
opposile our respective namas,

| Name of Subscribers

Addresses and
descriptions of
Subscribera

KNumber of
Shares
taken by
Subscribers

Withese to tha
signatures of
Subscribers

JOSEPH KAY

A H. BAKER

HIKABHAI PREMCHAND

BYRAMJEE
JEEJEEBHOY

HANTILAL
HAHALCHAND

RAMMIWAS RAMNARAIN

V. CORBETT WRIGHT

12{14,

Churchgate Street,
Bombay,
Merchant

12114,

Churchgate Street,
Bombay,
Merchant

B3, Apolle Streat
Bambay
Financier

Alice Bulldings
Hornby Road, Fort
Merchant

Baria Building
Pydhownie, Bombay,
Maorchant

Ramnarain Sons Lid.
Imperial Bank Bidg.,
Bank Street, Bombay,
Merchani

1214,

Ghurchgate Street,
Bombay,
Insurance

Dated this 31st day of December, 1945,

One

Ono

One

One

Cne

Witness to all

adf-

M. J. ENGINEER
12114,

Churchgate Street
Fort, Bombay

Cne

For BRADY & MORRIS EX

= ks ok
L, LU LI L
A

F.i

;& P

DIRECTOR



THE COMTAMIES ACT, 2013
COMEPANY LIMITER BY SHARLS
(INCORMIRATED UNDER TIHL COMPANIES ACT, 1956)
ARTICLES OF ASS0CIATHON
OF

BRADY & MORRIS ENGINEERING COMPANY LIMITED

PRELIMIMNARY

These Articles of Association were proposed o substitution for and K the entike cxclagion o the
earlier regulatbons comprisedd in the existing Avucles of Associabion of the Crmpany  for
corsicderation by members at the 87" Annual General Meeling held ooy 360 S ptembar, 20035,

CONSTITUTION OF THE COMPANY

The Fegulations contawved w Jalde “F jn Schedule 1 to the Compamies Act, 2013 as ane
appliable to a public company limited by sharos, shall apply to the Compaay so far as they are
not incensgtent wikh any of the previsions conleined in there Arbeles oo wodificatines an
only Lo the exteat that there is no specific grovision in these Aiticles. o vase of sy onllia
between the provisions of thweee Articles and Table F the provisiuns o the Asticles shall
prevail,

INTERTRETATION

In the inberpretation of these Artcles, the following words and espressions shalt have the
Folbowing mezrangs, enless repugnant bo the subject oy context

" A<t means the Compaiies Act, 2013 and roles made therewnler or any slatulory

! mwwlificalion o reonactvent thereof for the Hme bedng in foree and e lerm shall ba
decrmed to vefer b the applicabic sechon thereof which is velatalie o i relevaat
A L'l'if_lE in which the sand term aproars i these Avticles and Aoy previons company
law, 50 far as mmay b ppplicatle,

"Articles™ means these artclos of association of the Company or ax allered from me
o time.

*Board” or "Baard of Directors” ity relbion t a Company, means the coflechive Tody
of Bhe directors of the Company;

"Company” meons BRADY & MORRIS INGINEERING COMUANY LIMITED |

s S

"Crirectors™ meang a dlreclor appomed othe Board of a t‘c.rr!lpanj,-: =

*Deposilory shall mean a'-l—_-h-?-pﬂsa:wr ay defuved i Section 2 of the Depositonics Act, |
1996, .

"Huales® oreans Hhe H].‘:Fll:n."ablu rules for Ehe Hme l:h,-_an i Lokce s J:*.-|'4_*-=u_'|i|'u_1_1 ucde
relevant seciions of the At

e e E e

"Seal” means e comuiwon seal of Uw Conpicy.
‘Ihe marginal ngtes used i hess Arockes shall nod affect Uwe constiriectooan hereal,

Words iriperting the singelar number shall incluce he plural nusaber amd words

importng the mascolow gender skall, where the contest aldmils, include M fominre

-

1



Er—nc‘l;?r.

Unless the contewt otaerwiss reguires, werds os Ex pression coenlgined n These Arfwes
shall bear the saie mear:pg a5 an the Act or any statetary medafication levend in
Force at the dale ay which tbese Arhicles hecome biodmg on Be Company.

S em—— —— e —— —

Share --:':tpita['il'ul variatiomn of righis

r T The .-"-m'l_t;l'i&iu-.] Share ;.__.-I|r'|'_1‘.i|.: of the Loampany

shall e as atabed o Clawse Voo the
t Memoranduam, of Association, with e power b
ircrrase o eedyoe such capatad fBromn s b e
in wceardancy with the Arhyles and  the
lagislalive pravisions for the tme bwicg o force
tn thiz pehalf and with the power also o divide
e sharess ez the cepilai for the fne bemng e
equity share capilal and preference shaee capatal
and  t atlach  thesera  mespectively  any
preferentl,  qualifwed  ar  specsal  neghis,
privilegss or conditions, 0 accordance wili the
pervisions of the Aot and theme Articlos

——— e e ——

Subygect o ke proveoons ol the Act and thear
Aricles, the shames in the capaial of the
Company shall be unler the control of the
 Divectons who mav ssue, allot o otherwoss
dispeame of the sdowr or any of them by soch
persuns, in sk proportien amd an such ez
and condtbion: and either ot o promives o= at
I pas an:i al saco siree an ey may Fram pame 1o
| tiree tunk 6 ’ s
Subject to the provisions of e AL ad Lese
Artiles, the Board may tesue and allol shares in
1 the capitat of the Corepany on prayment or part

| payment tor any property or assees of any kined
P whatsorver  seld o Dapsferred,  goods oo
achinery supplied o for sorvices rendered o
the Zompany in e condact of ils business awd
Vany shares which may Le so alloited may be
| issued a5 fully padap or partly  pad-ap
{atherweise than for Cash, god 0F 50 @sued, shall
| e decmed to be fully paid-up o partly paid-up
shazies, as the cass may be, if the prce of such
shares 1 determined by s vaiaat.on reportaf a
ropisteecd  valuer  apd  such  isusoce and
Valletment is appraved by a spacal resolubon of

The: Cempany raay s the bollowing kands of
aharrs in accordancre with these Aqticles, (he
A the Rules and ather applicable iqws:
I Lquity Share Carital.
with woling cches: and S oz
wilh clferentizt rphis as 30 dwvidemd, voung or
atherwse wadsandarcs with the Boles: end
Preferenee shiare capital o
SWery Dersnc wihass naree s oencered oas oo

mnber e the zeeisber of members shall be
enlilog be soccive withm two mwonlbs altes
allolenent oo within ame monihk from the Gate of
recept h].' the Ct"-]'l.lpﬂn:.r af the .-:]1-|_'|i;'|:-;|||'|:1-|- Fowr
the n-'gis-l:r:'llu:ln cof transter o ransmusRsic or
withen such other senod a tee conditons of
ISSUE PR

ane cerbibpate  Ter oall his thares  withouol
fravment of any chargas: or

several 4'1"|'r:i:'i-§'.:|tt-.~i. B 'E'n _!’13!_:“1{- ar r|_'||_;|_-:'-_.i1_:'_|r|:.-

2

! Capilal |
!
i i
| i
1 |
!
i Shiares nraien
i cortral of Boar]
| " |
4
| i
l i
i Hlvaces fos |
crnsideratin
other Tl casl:
i
1
|
{
|
| !
1
|
. Kinds of share |
! cajmtal
! I
l ;
1
i |
e 2l
Laswe ol \
i Cartificale



ﬂui;u;:'u;vll p:l}-fm_ml_ut such ey as may by
premiribed urdor the Biles and fixed by the
Board, fir each cvertilicate afhar the first,

Every ct]-'l:l’u.':'ll.ﬁ' shall Y unuder e Seal apd Cerbiticate o beay
shell specily the shares W which it relates aewd a0
the ampint paid-up tareon,

il

in sespect o any shane or shares beld [ointly By | Une certificate for
several persans, the Company skall mot be | shares [eld iﬂi““}’!
Luind b0 issue moore than oo certfzcats, and | ]
delevery o) a gettificate for a share & one of

!
several juint holders shall be sufficient dalivery ;

i fees as may be fived by the Board from time o

o &1l smach acdders. i i TI
If any share certiicate e wom out, defaced, Issure of new -"
mutilated oF lom ar if there be o further space | share cestiliate i

on the back for eadarsement of transter, then | placeofore |
upcds production amd surrender thereof to the | cdefaced, lostor |
CIMPANY, A new certificate iy be issued in licu ! destrored i

thereef, and 11 any cerlficate is lost or destroyed E
then upon proof theresf to the satisfacteon of the ! 0
Company and on execuiion of such indemnily }
az the Company deem adequate, a new
certificate in lieu thereof shall be gven. Bvery
certificaty under this Article shall be issued
without any fee or on paymest of such other :

time in accordance with the Act, for each

ii.

certilicale. e 1l || ST TR Y
+ The pravisiane of the foreprang Athcles relating 1 Provistons as o

- o isaue of corhficates shall mamris o, tamdis g of
apply to isce of cerlificndas for any other Lertificates o |
securits inclmlmg debeniures {sxcept whaere apply Jrmbehs
the Act ntherwise requures) of the Company | areckanais o

dobonibuees, el

Except as reguired by law, no person shall be

recognized ay the Lompany as holding any share | ,
upon any rust, st the Company shall mor be !
bound by, or be compelled in any way to '
recopnize {even when having notice thoreof} any
oquitable, contmgent, fulire or paskial intereat in
any alare, or any intevest in any fractoaal part of
A share. or (except ony as by the Alicles oc by
law otherwise provided) any olher rights in
respect of any share excepl an absolute right 1
the ¢nbirety theraof in the repistered lwoldar.

-

The Company 1wy exercive the powens of paying Power 1o pay
conurusgiang conferrec, by the Acl, o any person [ comrmussion in
in connection with the subscription o i | cannection with
securities, provided that the rate per cent or the | securibes issued
amwunt ¢f the commission pald or agreed w0 be
Paid shall be disclaged in the manner required by

1ii.

the At e e Rules. _}
The rate or ampunt of Lhe cammission shail pot Rate of !
exceed the rate o1 amount prescribed inthe Act | commussionin |
and ke FEules, accrndance with !

SN S S . o ) theTules —]
The commission may be satisfied by the payment | Mede of

ol cash or the allotment of fully or partly pasd payment of i
sharzs ar partly in the one way and parfy in the | commussion i

3



" e

= f | | ather. I ==
: 11, ! & | IF at amy time the shar capital 1 duvided min | Vasialion of the
| I dibieeeme slassey of shajes, the u;a,,ht:. atkached 60 | mernlwers right

| | ternns of wsuee of Lhe sheres of that class) may,
i : | subject to 1k prosvisions of the Act, and whether
' ' Dok met fhe Company s being woand ap, be

. ! varied with the consent in writing of the holders | '
[ 4 af {hree-fourths of te issued shares of that class, | ;
' ar with the sanclion of a -ipf-n:'h! resolution :

i any ¢lass {unless otherwise provvided by the l

' |
| | I passecl al o separate meeting of the holdees of |
the shares of that <lass, as prescribed under the
i { At i
- e | R = == = e —_"r_w'_ S— i
il | Ta every su: T '-.F]'Hl'dll? maetiag, the pr:-“l.ﬁ.mm  Provisious os la |

|
| cof these repulations relating o geovral meetings general meehrgs
' shall mwtatis motands apply, dut so that the |t apply mulahs

| mecuessary quardie Akall o af leass beo persons | mutandis tn cach l

Eoldung at leasl ane-thurd of the issued shares of | maatg
- SEEt | Frwe s 1, questom ] T
12 | The mhr:- cenierzed um‘nn the holders of the Tssnze st furthuee
: [ I | sherus of any class iz m:] with areferred or ather sluaras Aot o
cights  shall not,  wnfess Clll'LF-I Wi :.IFI.I":'“EF-I}' affect righlz of
| F - |
provided by the terms of igsue of the shaoes of | existing mambers |

i i thiat class, b doeoned 10 he varied oy the creation |
_ or assue Qb [urther shares  rarxingmierogusse |

| | therewith., I

' | Subgect to the pooveions of the Act, any Dowet o vir

| i preeferenee shares may, with the sarction af a redecrmuhio

! special resalution, be wsued ar re moued o the  preersnce shares

! ! terms that Cwy arg o be redecmed on such |

I I terms and tn sack manoer as the O Osnpany

|

belore the issue of the shares may, by swech i

o special resaluieon, deterenine.

T 14, L] The Company, as the case may be, may, I Further iszuv of
[ | accordance with the Act and the Rules, Issee | Shore Copital

| > | further shares to: i

prrsens who, at th diade of offer, are holders ol |

equity shares of the Company: such offer shall l

| i be daamed to wclude a ght exercisanble by the
b. | persen concerned to rencunce the shares offuzed

|
I bz him or any of thetn i Tavor of ay other
' Freson; or

‘ I FT‘HPIL"}'EEH urder any schore of QmPlg}:EL'-:i' |
steck  opuon. subject to appeoval by the |
shareholders of the Company by way of a
special resclution; aor

| b any  praoens whelher or oot those persons |

I incindde the peraons mefeored tooin Cawss (37 or |

IL].d.!.I!EIE' (b abave, subject to approval by the .
i sharehelders of the Company by way of a | |
el _Ly T cig] resolution, = 4 &
R | & further issue of shares may be made moany | Mode of Firther |
Mmanner whatsoever as the Board may determice inswe af shares |
iackading by way of preferential ofier ar private
| placemenst, sulyecd by and in accordanes with o
N i Actand the Rules. : : e
s Subject lix the provisions of the Act and ather ‘w,.:.ghqu.h
f. . ] n]:!pltmh.v provwistons of [aw, L COmpanyT may shares S =500
i with the approval of the shaehaldves by an
special mesplution in gene:al mestng  ssue
sweat eguity shaves ¢ X905 in aceordanie wilh
Dsurh  sules and  geidelines  issued by the
Sawcuviries anl Exchange Hoaril of Indsa and/or
: gther cotepetert aathoritess for the doe iwing
| ¢ and further subyect w0 such coruditions as may be |

= A BE l preserilned in dut behalf, = == = )

4




15.

Ay debentares, debenture-stock  or ether
securities may be  isswed subject o W
rowisions of the Act and these Articles, at o
discount, preoaum or othenvise and may be
issned on the copdition Bt thoy shedl be
cenvertivle inle ahares of any denominatioos and
with any epocial privileges sl conditivns oz lo
rudermption, surender, drawing allotment of
shares, attending (bl not voling) at the gencral
mestling,  appainunent H o Diceziors  ad
otherwise. Debentures ov otlwer secucities with
the right to conversion inte or allvanen: ol

E LR 1T

S, R

} Terms of BBsue cof

shares shal be issumd only wilh the consesl of
thwe Compstoy iy the grencral mecting by way of a
spaira] reecdulon

Joint holders

17.

point holders (ot e thon three) of any share,

¥olhere wg or nuie persdie ar |:rﬂiﬁ|:-:}'ul NE

they shall be decmed (50 far as the Company =
concesned) o hobd the same a5 joint holders witls
benctit: of survisarship, subject to the fallowing
21vd olner provisions conbairksd o rhese Articles.

The jonb-holders of any share shall be hakbe |
severally o well as jaintly ot and inrespect ol Jlt |
calls o mslallerts and other payments whoch
aughil [0 e imade in respoct ¢f such share

ILE.

boldess, the surviver or survivors shall e e
only person o pecsons recogndzed by we
Company 45 having any L te to thee share bt Hhe
Driveclors may require such evidence of death o
thioy ity deem it and nothing herewn contisn:d
shall be taken 1o relense the estate OF & deveand |
joint-holder Fom any iability on shares held by |
himn jointly with any olber person.

|
!
-1
on the death of SYy Gne of moge ol stach ]mm |
I

iv.

Any one of such point holders may give effertual
recoiphs o any  dividends, interests or other
| momeys payable in respackof such share.

[ Only the parson whose name stands finst i the |

repgister of MO 0F oW of the joint -bobdery of
any dhare shall be cruitted o tha dalivery ol
certtficate, if any, relobing tr such shane ar b d
el yokeee {wl‘:i; I derma shall b deoroed li.:- i
nchode all relevanl docusents] and ang e e
zecvodd on 03 4onk o anch pevsan shall be clmm'u.'d
sevvice an adl the punt halders.

i

el

Any one al B oe mone joint vl i rm:. Cole al

any meeting either pemenaly or by attorney o
by proxy in respet of swch shaces as i e were
solefy entithed Theveto and if more fhan oae of
such jon Jordders be presend ol any ow-eting
persanally o by prosy or by shorney Hwn that :
one of such persons se presat whose nany

stands ficst or lupher {as the case may bey vn Uune
remster n rerpeck ol swch slores shall aloms b
entitled e vare in rispect thereof but the olher or
others of dw joint- bolders shall be ontltl=c v

vobe in prelerenes G g joint holder preseant i

Several fAccubors OF AcTamsteatols ol @ decoasal
member {in whose (deceased member), Soi:
name any shame stamds shall for the purpose ot
this clavse b jointbolders

vil-

The provisions of Lhese Articles relating to o L2k
holder of shares shal. mutatis mutandis 2pply o

any olher secutilies inchuding debentuges of I

b

e ml—

sl eberil ues

Ir in-hofcer.

! T h:] |I",' -,J-I'
Juileil: b lulers

' Ih,'Lth of ome ar
fire (it

oo

Iecanpit ol o
sufHenk
Delvory of |
cortiicbs amk
En-inﬁ ok Pedtace
ko Teat ool
buirladae

Wates of ponn-
Tolglers

fxocukors or
administrany s
a5 joind holders

Lrwisron s |3 I:H-

joind haldarrs s
_tosharesto




———

company registered in the Nt nanmes

apply mulatis
mutandis to
Jdebenhares eic,

Lien

18,

The Company shall have a fist and paramount
lien—

on every share (not being a fully paid share), for
alf monies (whether presenty pavable or not)
salled, or payaile ol a fised Hme, in respact of
that share: and

on all shares {net being fully paid shares)
standing repistered in the name of a single
petson, For all monics presently payabie by b
or his estate tor the Company:

Provided that the: Board may al any thme declare
any ghare fo s whelly or in paet exempt from
_the prrovisions of s clause,

Company's len
on shares

il

The Compary’s fien, if any. on a share shall
exbend to all dovidends or interast. as the case
may be, payable and bonuses declared from
lime 1o e in espect of slnh shinres.

Lign b metend b
dividends, ot

— e

19,

The Company may sell, in 3 such manner ag the
Board thinks ft. any sharexs on which the
Company has a liemr

Frovided that nn sale shall ke s

unless A serm in respact of whizh the len oxists
ia presently payalde: or

until the ewpiradion of fourtern days after a
notice  in writing skting amd  demanding
payonent of ench part of the amount in respect of
which the [ren o teks a5 is presanthr payable, has
beer plven Lo the regiglersd holder ior the Hmo
k2ing of the share or the persom enbitled thereto
by reason of his death or irmu}lvcnc}l or

gthorwise,

A4 o r.-n[mn.ﬁ'q
ltery by sabe

To give effoct to any such sale, the Board may
nuthorize some person b0 traasfer the shares
sold b the purchaser thereol,

||

Walndity 1M sale

The purchaser shall b registored as the halder
of the shiures comprised i any such manefer.

Purchaser nbe |
registered holder

il

The purchaser shall no! be bourd 10 see to the
applicahion of the pleechass money. mor shafl his
title to the shares be alfectsd by any irregularity
ar invalidity in the procesdings in relersnce o
ﬂ't-e sale.

HMurchaser pat
affected

e +I1

The reempt of  the Company  for the
cansideralion {if any) given for the siare on the
sale thereal shall (subject, i necessary, to
¢varubion of an instrument of ransicr o a
l:rans!er by relevant aystem, as he case may be)
J:a:nnahlut«e s good htle to the share and the
plur-u:ha,w shal] be registered as the holder of the
ahaee,

Validity of
Company's
receipl

—_—

The proceeds of the s2le shall Be received by the
Company and spphed in payment of auch part
ot the amount in rezpact of which the Ieo gadsts
as is presently pavable.

Applicabion ofF |
proceeds of sale

b

The residue, if any, shall, sulject 1o a like Fien for
SUMSE NGt Pres'-enli]r peyable as existed upon Lhe
shares belobe the sale, be paid e the person
entitled Ly Uwe shares &b Cre dale of the sake.

Favroent of =
restdual money

13

I exerensbng ke Lign, the Company shall be
entitled to beal the registered holder ol any
share as the alsolule owmwer  thereof and
avcordingly shall nol {vxcept as opdered by g

Chutsiler's lien not |
{o effect _
Crempany's lien !

———

B



corart of n:-nmpctent jorisdictim  nr onless
requirad by any statuie) b Bound b recopnize
any cyuitable or other claim to, or interest m.
sl shine ot the part of any other person,
whether a credilor of Hw regiskered holder ar
otlwrwise. The Comparys lien shall prevai
mulwithstanding that o hae received notice ol
any such chaan, = v o

The provisicns of Duse soticlss relating w hun
shall muabs nulomlis apply to any olher
seruites ncluling debweatures of the Company.

2./ MR S !

T Provisiens ag

PR T [T npp_}r

apantadiE meerhipretts
b debwnibpies, st

Dematerialization of Socaciivs

Mohsithstanding aayiling comained o thos

Artcles, the Company shall I entted

deraterislare its shoies, debenbures amed odlwer

secutibies and o ofter any shares, debentuies v
mher securllies propossd 13 be isswed Dy it fos

subscripbon in a demakerializod (oo andd o1 the
saroe beng done, the Company shall further be
antitled o maintian @ regeter of weabors
debenbure-holders; other secupify-holders with
the details of members) debenbore-holdecs/
aver secarity-halders hold:ng shares, debeniure:
or other secwurities bolh M matenalized  ancl
degraterizheocd [aeov v Any oacdia as seinuitod
by bw Act

i 3 L umprany
enkillsd to

I dematenalizo
! ita ahares

delrmtures wred

[ ol mecgrLes

1

Every person subscribing o or |Il'.11L||.I'IE; socuritics
of the Company shall have the aptian to recen
secyrity cortilicales or 2 hobd the securlbes in
chectionic form with o Depesitory. It a persan
opts to hold his securily with 3 Vepository, e
Company shall wilimate such
details or allolment of Au secunty, and on roeipt
of M intorimation, Uhe Deposgitory shall coker in
its vecords the name of the allobee as lhe
beneiicial avwner of the security.

7.

Savo a8 harein oAherwise provided, the f_rmp-:mv
shall ba enilth-l W treat (he persan whoss patw
appears as (w beneficial owner of the sharess,
debenturas and nther socurities i the reconds of
the Depogitory as the absolute owner Huweof as
repavds receipt of dividends or benus on shages,
interesty pramiuem on debentures & other
secaritios and repagrment thereof ar for service of
nukices and 3l or any othar mattors comnecied
with the Company and aconedingly the Company
shall not {except as ordersd by o court of

competent jurisdiction or a4 by bw mygired and |

encept 43 aforesaid) be bound o recognize any
Benacd brust or eguity or equitabile. contingest o
ofher  Jdai’ to or interest in such shares.
dabentuces or other segurities 29 tha case mine b,
an the parl ul by other person whethor or nat ¢
shall have exyress v nuplied notice therenf, |

Depositeey thr F

A o——

.-‘-.'-.'lpli-t.;-_-f to lwld |
shayes in
eleciyonic or
phvysical fonm

——

Boneaboal mwner
dezimend a5
absolue ovwwer

Toe the coase of transivy of shases, debenbures or
other securiies where the Company hes fual
issied any cesnlizates and where such shases,
deperures or wther secunties an: being beld i
an electronic and Jung ible form, ve peosvisions of
the Depositiniezs A, 1996 shall apply.

Frowvded that m respect of the shares and
secoritics Juld by the Depository e behall of a
betetical owner, provisions of Secticn 9 of e

Depositarses A, 1990, shall apply so far s

T

Shares,
duebentures el
Dl serunilpes

bralid b
elocronke furm

[ e e BT T R —
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! ﬂll'i“’-'m“l..ﬂ'_ - |' -—-—-- e ]

I"wr;, [hepornss I'l:"l1'||- '=J1't[|. fuartu h I-D H’.e Coiopany.
| Ir“fl_'l]']'l'l.i'-'th.'ll'l .L1.L!-Q1 .,'l‘t thE transler ||_|'|' oo ritios H"”_-
nama al the beneheial owrer ot such intervals
| and in such mannet as may b speciliod by Lhe
- bye-laws ol the Deposilay and the Campany o
that ehadl, !

I":'l:Ll."'l‘ as H]H*i:fh.tllj provided in these Aritcles, | !

ihe prowisions redating 1o peant holders of shares,
calls, lien oo shares, forleiture al shares and
transler and transhusson of ahares shall be
applicable to sharea held i alectromc foon so
iar asz they apply to shares in physwal form I
subjoct  howeever bt the  provisions of the

Depositoeies At 1096,

Information
apoLk Frarvifer
e spciepibies

Pravisiens Lo
apply s sharc
in electromnic
Morem

Cails on 5[1.3!'1,3

—"; e

The Board may, frem time o time, make calls
upan the membees o sespect of any mones |
| unpatd om their shares (whether o accoun| wf
the momdnal walue of the shares or by way of
prequwm) and oot by e cenditions of
* allotmnent thereof made parable at fxed tmes:
Provaded that oo call shall exceed ove-founth af
tne norrunal valee of the share o be payabie at
less than one month froem the date G=ed for
l pavenenlal the last preceding call.

I
| Lach wwanler shall. subject (o receaving al leoal |
. fourtcen days mdioe |:‘|_|:.|.|''_l.-".|..11._I the time ar

Hrnes amd ploe of payment, par to the
Company. at the Hme or Bmes ancd place so
| e lrl'!"ll the amewnl calted on his sharcs,

T The Ba pal Ty, from 1 ke 0 bme, 'II -.l:r;-
discrelion, exlend the Heoe {ixed for the pay e

| of any call in respect of cne or eave reembers as
the Terard may  deeun  approprale no any |
Cirguanshunees.,

| & call may be revoked o postpondd at tha:! 1)

| discre o of the Poerd ]

|
'
-.—I B ——

Hoard may ||
makao calls

Nofice of call 1

Board may
sxbend fme foz
Tray e

i w:-:a teoim, ar

Pi_'l.HtTl-"‘-l'l-e"l'l'l;'ﬂ il
1 a-f il Il

A call shall e desnwed to have bess made at the |
Eme whan  the cesalubion ol  the  Board |
[ authorezmg the call was passed and oy be |
- required o bw paid by installments.

| The joint Tialclers ¢ a share shall be jainLin aned
severally labic 1o pay oll cadls in respect e,

- [.:ntu]i?g,' ol J:: s

LdI.F '.l_. .|||‘\-"'
et from deda
o resluiiom

hosicdesr s &
shires

|
If 2 sumn 1 called in reszwect ol & share s not ]"._"|d :
Lefore or on the day appointed for paviuen | [
thereof, the person frem whem the sun 1 doe ‘
| shaki pay nlerest theveon [roon the daw appeinted |
for pawrart thereof Po the dioe of actual
l paymenl wl en por cent per annum or Al sech
| Jowwer rste, B anv, ds the qn. T Jd may deterrmne.

T F==1]
i |
i
i
=
| | 11. I
i
Ml |
i _| o b} ~
! ' |
b i
] I iv.
‘ | |
I:!z- = |
i i
[ a3, ; ,
| | |
T W i
. I '
|
_ |
| .
i
|_ 1 |

The Board ehall be at Dheery o waive papment

ol any such interes: whoelly or in past
I Any sum which by the terms 2! saue of & whare
becnmes pavable on allstment or at any fixed I
date, whether on account of 1w nominal velue
o the soare or by way of premicm, shatl, (or the
purpeses of these Arneles, be deemod 10 be o
|If.'-:'I||. duly made and payable on the date um |
which h-.r B terms of Jssue such sum beaotmics

| pavabie. I

Whan aleresl
ar call payablc

Board may
waive UnteIest

[ p—
L Tur calls

[ case of noo-paveen: of sach sam, all b

relovanl  provisions  wi  those .&th_li.": a5 ko)

3]

Eflect af non- |
pavmentof



“paymnent of nterest and axpensas, Fortebrme or |

otherwise shall apply as if such sum had besenwe
poyable by wortwe of a call duly made and
rnkfied.

AUMS

The Board: !
may, if it thinks fit, vere1ve from any member
willing to advance the same, ail or any part of
e momees  arcalled and wnpaid opon any
shiaras beld by bom: and

Payment in
anticipation of
valls may carry
inkrrast

i1

vwpot: all or any of the monies 2o advanced, may
{antl the same would, but Tor such advance,
becomne presontly pavakle) pay interest at sach
rate mot onceeding, wnless the Company in
goneral mecting shall otherwse direct, welve
per ceul. per annem, as mey Be agreeed upon
between the Board and the member paying the
sum w advance. Mothing contdied (s this
clawze shall confer o the metaber (#) any right
b parbcipate in profits o dividends or (B) any
voting rights in respoct of Ihe moneys wo paid by
him wmtil the sapwe would, bat for such
payinenl, ecome presently payvable i i,

e e m— - =

R L S WL

Twurres o

T DLislaibeenty on

Company which is in physical form shall he |
exacited by or on bahalf of bothe the transferns
ancl tranisfores:

aT. ! I Ly the covelitions of allotownt s ay shares,
’ the waole or part of G ameunt of issue price sharoes o be
lhereg] shall Le payalic by installoents, Uwen | duly paid
every such nstaibment shall, when due, be paid i
b Lhe Company Ly e person who, for D U
belng and from time o e, s or shall e the |
reglstered holder of the share or the lagad :
| represtniabive of 2 deceased registercd holdar. EAe= S S
38, All calls shall be mace o A wuform basis en all | Calls on shares
saares falling ander e same class. 1 ol same class 10
! bz oow uitaforn
; et sl o] SUN MR - |
. Neither a judgrrent ror a decres m favor of Hw t Partial payment
Company for cafls or other momeys due | ot to preciude
respect of any shares nor any part pavment nr lorfeiturs
satisfacton Eweieof nor the receipt by the |
| Company of a pertion of any money which shall |
t from b o Howe Be due from any member in )
| regpect of payment of any such mouey shall |
| preclude the locfeinore of yuch shares as herein
provided e i
a0 | The prowvisions of those A-ticles relating to calls ;| Provisions ae 1o
| o shares shall sretates eefitndrs opplv to any calls to apply
| other securifies mcluding debenturas nf the | mufaris sretandis
' Ceimipan ¥ ev dibantires
3 = "l _Es SEELS 4
Transfer of shares _':
41. L . The instrument of transfer of any share in the |  [nstrument of |

rranslor b be

execurad by
trantferor and
transferce

The teaneleroy sboll be dectaod to remiin n'
halder ef ke share ontl the pawme of l.|'|-‘:|
beansferst is entermd i the resier of members in

rospect Huersod,

[ ]
4
1
Er=—r




|42 | . The Lompany shad nol cepster a transfer o Iranafer not Lo
i i shares 1n, or debentures of the Company hali in b repistered
J:-h_'!."-:h'ﬁ| leerm unless & paoper nsbram2pt ol | rxieplon
' Iransder dualy stamped and execated by or LT | prusdecton uf
{ behalf of the trarsf=ror and by or on beball of the ' instrument of
trinsferee am speolying o maree, adid oess and transfer i
' Poccopation iF any, of the Eransferee haes bSeen
; | delivermd b the Company aleng with  the
' certinzames celating o the shaps o debentures -
! ar il no sk vertdwabe o in awsbenoe, aleng wilk
‘ the lotler of alotment af the shares or debon s
rovidedtat where on an application i wonirg e P ]
i mads b the Compary by the mransfeooe ol
| s mearing the stamp required for an instrament of |
i ! oansber, it 15 nroved to ke satisfeesios of the
I Haard thal the wnsbeament af leanafer sipamd by o
! | or bomalt of the transferor and by or on bchal? of ;
| [ the transferee has “wen ot or where the |
! instrunzerd of bransfor ha: oot Been dalivarsd o
withun the prescribed period, the Company may
r|-'l-'i~;'|-r e Fransfer e Sl persms oas b i
! { e T 23 ..‘\.'CIL" |:'-.|.Jr-|:|. I lls l‘l.i.'l.' ! 5 ____!
43, T i [7 case of thares held o ehih wical boram, the I*-.‘wnl | buzrd ma}
ey, Subgecl cos the ekt of appeal conlerrecl by | miefuse to
! ' the Aot decline le regilee any bransies of r.-ll:'-n:rs P pegsisber tmansfer
i on whesh the Ceegany | Im&.ah:-- | 4 |
E‘l o £ 'r.'-ih.l'r'r |:-r e SDATEA O "|Ih|-': ke r|-'.1 n the T|.a1n';_|'|_-r 'h:.-'
Company ol o deceased member thérec! muade by l=peial
hiz legal represantatives shall, olthough the lagal T{presentative
pepresenlaiive 5 nod himsell m-r*rnt.u*: T an |
valid as if ke hid bees a member at the dme of !
the exscution of the instrueent of ansfer, e
45, YWhere the appihcatian s made by he transferor | Tranafer of
tand relat=s o partly paid shaves, the ansfor | pracly paid
sivall nal be registered, wnless the Company gives | shdris
notioe ol the application w the 1zan sferee andl the
I fransferee maxes no pojeclion Lo e ransber i
| : { within bao weshs from the date of receipt of the |
; | notice. e SN e N
| 46, " In case of shares beld in }'lh'.-':-:l:-l[ form, the Board | Baard rovay
| ’ may docline o recogrize any  insteument of | decline to
| EransiPT linless. i FCO g I
! T dslrament of
| Iranisfar
i [ lhe arctrocnest of Brasister s im0 Ll EEF TRV T
| I | presorileed inthe Bules os wacer L Al ! . i X
ii. S the irsleement - f fransier s .hum'p.m“-u_ l~-r T
; | certificale of the shares lo which it cebates, and
guch other ¢videncet as the Baard may reasonably
‘ require o show the myrlt of e transforor 4o
i = A maka +h|=- tranzler! and ELs N e :
ifi. | the wmstrument Lf fracsfer 15 10 respect of only [
L. ST | __.one claas of shares. | WO i
| 7. I : the Company refuses W register the transier o I cotice of
. an;r' soare pubfuand b0 these Articles, it shall | retlazsin b o
' willun fhirty days from the date o wlaclh the Z1ren o
mstruenent of tracsfer was deliveced o Lhe - tsanaleror and
| Company send notice of refusal o the transfoeres transfene
! amil transferer ]
] i - - - — — - - . = i
45, I I M tramufer shiall b manle bo g person of unson:d Mo ramseier o
| mind Howesar, transfer of follv paid up shares FIATIOE
; zan b omade in the pama of o oanee iF he s
| | rl_‘"pT-!".r"ﬂ’rl_'l,._ |"\-'. f'nﬂ: .1".-'.'f1,|| "r11;|||,t Art: e e
14, ! A7 metiuments of tansier 4nall te petadnec L W e bransbers
3 = = 1_|‘___'|E‘_|:___.IT'!J':|'|.1."_'._I:'|}". Lot .J.'I.'f' by Y g .“I'l.-_l.:l. _.}J_ l:.'|_J'|:'~Ll. 1 .:-1_|1-:_= 'rn:‘r..ur:l::]_
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which the Board may dedine to register shall be
returéed B the person dapositing the sm,

" Power to close

wf the death or insuloancy of de Dolder shall be
entithed o the sapw dividends and other
advantages to which be would be entiCad of he
wire the registered holder of the shane, excepl |

54, Thr Company may, after giving not lass than
swven days' peeving rotice by adverhsement Register of
s Rewspaper circwdating @ the dastrlct n | Mlembers or
which the registered office of the Compary is!  other gecutity-
sttaate, close the repgister of members or the . koldees

. repister of debenturs-holders or other .snurlh.r1
haldees for any periad ot permu:ls nol exceedung |

i the whole torty-live days in each vear. but not | . I

arepdinge thirky days at any ong hrme. { 21}

, The ]_'r;-m.lumnq al these Arhcles relating b : Provigions as o
reanster of sharee shall smedadiz peutandie 2pply to | trandar of
any other secwrities including debenturea of the | shares foapply
Campany. i ilpriaafis

' inthafutterdis 1o
debenturas, abc |
Transmission of shares

3 L. Do the deoth of o member, the survisar or Title bt shaves !
survivows wheve the member was o point holder, ! on deathofla
and  his  nominee or  sominees o Jegal o member
reprasenkatives whete e was 1 sode halder, shall
be the enly porsens recopnized by the Company ¢

_ as having any Gl ko his inlepest in the shanes, 1

if. Mothing in clause (i whall rolease the eatale of a | Estakc of
clyconsex] |oint Tolder from any Gability in reapect | deceased
of uny shaee which had teen jointly lield by him | oember Tiable |
with :ther prexsina, TR B

53, I. ﬁ..n:,-' person Lockming “enttled 1o oo shere oo | Transuission
COB0G Uerice of the death or beodvency of & : Clause
member  may. upon  such  ewvidence  Deing
produced as may Drom time o bme propedy be

a | reqguired by the Board and subject as hareinarter |
tn. | provided, glect, either — ;
be e registered himseli as holder of the share; ov |
b make such Bransfer of the shapee as the deceased I
ar nsolvent membor ¢guld have made. !

I b The Board shall, in either case, have lhe sarme Boards tight
right to declice or susperd ragistration as it unalfeched
would have had. if the deceased or inselvent !
member had tansiereed the share before his |
death or insolweney S - -

=4 The Comparry shall oe fulty isdernwcdied by such Indanity |
parscn from all linbdlity, if any, by scaons taken | the Cownpany
by the Board B give affect to such Ieyxhﬁt'ﬂn 6r '
transfer |

35, i If the person so becoming entitled shall elect b ! [igzh o
be regiskercd as hiokder of the share himsell, he | elrchon of
shall deliver or send to the Company a notice in |, holder of shage
wriblng sipned by him sz Hat be a0 oleces,

W {IF e person aloresaid shall elect 1o tramsfer the hlaraer of
share, be shall lastify his election by execuling a teslifying
ansler of Lhe share, clection

ilk. All Hie limnitations, restrictions and provisions of | Lirnilaktivns
Uyese Artizles pelating to the right to tanafer amd | applicable to
the registinlion <f liapslers of shares shall be | PRt
applicanla te any such potee or transfer as |
wforesaid as 10 the death or insobvercy of the |
mernber bad ot oocurmed and e nolice or |
Lrentalen were a bronsled sianed by Ul meonkser, | A

b I A person becomeng cntitled 1o a share by veason Claimant lo 1

ortillend lo same
aclwanlaye

N T R

il



|'_' "'——|_"i.thal he shell not, before bweunge |%-_-Ler-rd as 8]

tmember in respect of the share, be entitlind in

| resprct of it W exercise any right conforred by |
membarship 4 relation o meetings of the |
Company.

- —

=

I Pravidied that the Board may, at any e, give |

| nokce tequiring any such persor to elest vether

| B vegstered himeelf g to wanstes the thare, aod |

Hif the nalwe js not complieadl with within ninety

| days, #he  Loard may  thercalfler  withliold
pavment of all dividends. bonuses or octher |

i momies 2yable i respect of the skare, anhl the i

| sequerements of the nobve have been complied |
with

The provisions of these Actwles selabng o
| Lransmission by operatien of law shall egidebs

mutaHaTs apply 2 oany other secoeites ncluding
b debentuies 2l the Company.

L B ) ot

I"-«lur;ind".iﬂn uf Shares and Transfer thereal

[ kvery Holder of Secaritzes of the Company sy, |
at any time oeemdnate, in the prescribed mwannee I

under Section 72 of the Ace and Roles made
thereundar, o persen @0 whomn bes shares, inoor

| Delwrtures of the Cuompany shall west in thel
event of his Jeath

s Where B Sooaciti=s el de {:l_1m|'lﬂ11_‘r' anre held by i
l iTere (han e persoe, jimi]y, b jormt holders
| may Wgether nominale, in the prescebed marrer |
under Section T2 of the At aodd Rules made |
thereittdder, a persan 6 wham all the sights in the
Sharas pr Debentores af the Company shall vest

i the event of death ol sl oot holders.

Prowisions 45 10
Eransmmissicn e
apply widnes
nrnieRars 1o
_debentures, vic._|

-
et

Mutwithstanding  anything  conlacmead in any
ather law for the time bensy m force o noany
| dispration, whether teslaméntary o olherw se,
in respaer of the Secueities of the Company. |
|where & nomination made n the prescribad |
i maner uendsr Secoor 72 of e At and Bodes
made thereurder, puiparts o conler o any
person the righl to west the securmies ab Lye |
Company, Ihe rominees shall, cir the death of the |
heldes of ecurities of he Company or. as the !
caze may be, on the death of the joinl holders,
| hecame enttled 10 N the tights in the Securtizs
of the Compaoy or, as the case may be, all the
joint belderss, in relauen Lo such Secarities, 1o the
'_ exclusion of all other persons. unless  the
P pomination  is varied or cancelled i the
mescribed manner under the A

I,

= Whera tha Admines 5 a e, of shall be Ty vefazl

| for the holder of the securihés, making the |
! pomanalzan to appoint, a the prascribed manner |
under Sactiom 72 of the Act and Rules risde
thareunder, any person te berame cohitbed ko
securiies of the Company, in the event of his
death. Surimg the mminority. :

Forleiture of shares %

I ——

| It 0 member fails 1o pay any call, or mstallment of !
I a call, an the day appoicted for paymemt thersaf, :
the Bueard may, at any bHme theoraller duricg |
; such bimw os any pant of the call or installment
| rarnains unpaid. serve a pobcs on aim, requiring |

If cal] or
installment not
paid notice
murst ba given

12




L]

Company has been duly fotfeited on a date
stated in Lhe decleation, shall be conclusive

evidence of the (acts thevein slabed as againse alt !

13

i paymend of 50 much of the call or instalbmend a3 § = ]
= unp.:icl tasuther with any irtercst which may |
1 have wecn w.l LT e e L e S
il , Tl Prtce aforesail svail: E " e of tedace |
. name a further day (nor lﬁ&;n{; carlivs Shan {he i L
| 1 expiry o Tourtesn dave from the date of service |
of the gatre! onoar before whizh the paymen:
. A Dwequbeed by the notice is to be rade; and O R
| | ii. stabe that. my the cvent of non- pmmenl‘c‘p‘: SE ]
| i before the day o named. the shares ity respecl o
which the call was made shall be Dbty w b |
Forfeited e (L BT
&l. l M the requoemonk of any sech onotice e in defauis
foforasaid ate net compled wath, a0y shace in (AL HIL o
. regpect of which the nobce has beent given may. | shares to be
tal oamy time therealter, Daofire the  pajnent! feprfaddand I
i ' r&-l.]l.:iﬁﬂi by th: note hae bavn pede, 1e 1
focfeited by o nesoletion of the Board o Qs '
| | effect. | L . o
[ 1 I'l"'l']'lui oy Abvare ﬂ'lﬂl.[ lwave [y s fur.!&.ti?u i Emr_‘.-:_.- o 5
i Pnotice of the forfeiture shall be piven to Ui fevi eiterne en
| defaudtng member and an enay of the Josfefture tegister ol
with the datg thereal, slal] forthwith Be rads o nnnbers
the register of mermbers bat oo forlestuce shait be
invalidated by any omission or neglect or any |
failure to give such notice o3 make such enlry o
afrresaid. | iy WS
63 The farfeiture of a share sball invobye extnctidn Effected |
at the tre of loxfeline, of all interest in and all forfeituse
clame and dermnacds against the Company,
tesprect o the shace and all ether rights incidental
to the ghrave and ail other pghts incidentad o the |
Zilkny, i
ok, 17751 VA Torbeited shane ma-'j.;'— Bo soid or otherwise | ) Eﬁm
deeposicd of on such tenns ared 1D SUCh manner as shares may be
the Bua:d thinks B, —— _ sold, wte.
1. AL arry tme selare a $aie or cisposal 43 & oresad, I Cancedlationof |
- the Buard may cancet the todleiture on such teras | forfeitap:

az it thinks fit o A ]

o3, I A verson whoss shares Tave been forietted shal) | Memh-.rarilﬁ
cease tp [ & tmember in respect of the forfeited | liable to pay
shares, out shall, nabwithatanding the forfeiture, mManey OwLng
teman liable W pay to the Company all monies al fime of
which, al the date of forfeiture, were presently farieimre
pavable by i {0 the Company in respect of the
shams. e .

ii. A soch monaws paratle shiall be ]‘l"-lll'.l h.:rg{'the. hembet shill
wilh interest thereon at such rate as the Boerd Lizble o pay
may deternnine, from the dew of forfeilvie unbl IRENY ST
payowen: or realization. The Board may, if it &1 tiemve 0f
thinks f1t, but without being wnder any obligation :  iorfeinare and
t> do so, enforce the payment of the whale or any | intlorest
portion of the mopies due withoub ony
allovwanee for the value of the shares at the timie

[ of torfetbure of waive payment in whoel@ or in
' poit. e
ii. | The Eability of such person small cease if and | Cessation of
whap the company shall hove recefved payment Yiabiliry
[ Vin full of all such eonies in respect af the shares. - e |
Be. I i A duly verfied decliration in writing that tla Cartificate of
l declarant s e Divector. the manager or the farfeiture
secretary, of the Company. and that a sharz in the




IL.

rurfom claimingg tc o enilied I dwe share;

The _omoany may seceive the consideration, o | Tille of
any, given for the share on any sale or dispesal ¢ purcheser and
theteet and misy execele a transfer of the share in | bransfere 1f
[4'vor of the perser. ta wham the share s sald or | fesleited shares

drsposed of;

| shitll his title o Eae share be afiected by any |
farreguiarity or iovabdity in the proceedirgs n

: B oo B0 IR
Yhe transfvrs shall thereupon he registersd s | ransieree to be |
the husller of the share: and regratered

halder
The manslerce shall not be boend o see b Fae T Trapsferve not |
applizatian af 1he purchase money, il any, A | aftecbad

refemenee b the lorferture, sale o thsaosal of the |

| shue el o -
67, Lopon any sale after forfoilure or for 4:|'jufi:1-|:'|_q_.3- ] Validity of the
| | lirr: in exercise of the powers hesemabove given, snlos
the Board eaay. if necessary, sppodnt some person ;
i | | o axer b an anstroeeent for transter of e shares |
: [ Laohl and conse Qe purchaser's name to be '
! entered i bhe regster of members in respect of |
the shares snld and alter ks name has been |
| votered in the register of memlbers in pespact of |
| such shares tha validity of e sale shall rot ba |
oo . | ’ i L impeas besd Ty any person. ST e
. | Upon any sale, re-allotment or other disposai | Cancellahon of
| | |IJI1L.E'T the provisions of the praceding Arcticles. | share
' " the certidicatels), of anw, orginally iasued in ! certificate in
| respect of the relative shares shall (unless the | roapoct of
| | =arra shall oo demand by the Company has been forfeited shares
| | proviously surrenclestd to ot by the Jefanlbing
| member] stand cancelled and become null and
| I * Wil Anc bo of no etfecl, acd Y Board shall be
' Pntitleel o assue 2 duplicate costificatesi i
I respert of the said shares to the person{s) enntled
| Lereto bercome nell and void and be of 1o «ffect,
| and the Heoasd shall be enutled o imsue o
| duplicate certificate(s) m respect of the said |
; shases 1o i The |:'l"~=v|“~] ontutled therets. RN o NN N
E B5. | | AT Hﬂ:‘lr-ll may, Subject e the |'_11r|1.-'1-u||_.-11_'\.1_1:|: T Searreralor of
- DAt acrepd a surrender of the shere carlificate {3 1 shary
rany Farfedled share from or by any member caertfisates
i desirmug of surmendering them an swcl terms as
theythinkft, = = ef, |
. | The  provisi: Wi ol sy ragulalions a8 o i Sums deemed
| foaleitiwre shail apply in the case ol :nunpm.--nent toaocalle |
| of any sum which, by the terons of 1Ssue ol 4 | :
" share, hecomrs pavable ar a hrad Gme, whether |
o Aaceouwnl of e nomenal value of the shale ar
| "bw way of premium, as if the same had been |
. payzble Dy wvirtwe of a oal duly made and i
| notified. e N . =N
) B ' The provisions af these Arucles relabng Lo I Frovisinns as 1
focleiture of shares shall mckanis whefange apply | forfermare of _
| te any other securities including debeniures ufl shares to apply |
: | the Company. nstabig |
| | Flefermelin b |
Ii’-_._..__.a.__[__-. _____ = J,T__ilumnmres, et-, |
a—— Alteration ef rap_:t] -
T Ihe vmpary may, Cfrown time ho Sme, Ly | Poveer te aleer
| ardinary resolution increase the share cap:tal by share capital |
I | suckh muare, to Be divided into shares of sach |
| Lop " e 1 _amturt, ag may oe soecified i the resglubon, ¢ g i L. |
i 73. l | Subiject o the provisions of the Act, the company | 5
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mary, by ond Ilh';-}" resclution:

consclidate and divide ol o1 any of its sham
capital into sharcs of larger amournt than its
exigting shares; .

convert all or any of jls fully pand-up shares intc
stork, and reconvert that stock inio fully paid-up
share of any depminarion;

BT | sub divide ila eaivhing shaces or any of e it | =
| sharcs of smaller amount than e fxed by the
IneLEsrac e, 3 ]
iv. cancel apy shares whuch, ar the Jote ol the =

Fassing of the resolubon, have net been taken nr
apiesd b be faken by any person,

.

Yhere shares are convected f1be sheck-

the aalders of sioek may kansfer the same ar any
part therenf in the same manner as, ard subject ic
the same regulations wnder whick, the sharos
irom which the stack arcse might befare the
conversion have been !ranslemad, or as near
thereto as droumstancos admitr ik

Frovided that the Brard may, from o to bme,
fis the punimum amount @l steck ransferabla,
s¢, hewever, that such mininum shall not excocd
the nominal ammoant of the cshares (rom which Hie
stock arcas.

S Y -

—— e e mn wm R,

Shares may Gu |
comvetbed thih
 stock

P

the holders of stock shall, according to the
amount of stock held By them. have thw sane
rights, povileges and advactages s regards
dividends, vonng a: mectings of the company.
and cther matdrs, ps if they held the shanes (rom
which the stack arose: Dut no such proviluge or
aclvantape (evcept prrticypation in the dividends
ard preelns of e company and uy e asseis on
wmding. up) shall be conferred by en aimount of
shock whech woulc nod, il existing in shaes, have
conferred thal priviloge or advantaye.

Faght of
stockholders

Such of vhe regulation: of {he company as arc
applicable to puid-up shares shell apply to stock
and the words “shure® and "shamhoelder” in Iwse
regulations shal include "stock® and “stock-
hiodder” rzapectivaly,

" =]

—_—

The Company may, by special resolubon, reduce
in any nenner ard with, atd subject to, any

Roduchon of
capatal

incident authorized and consent requered by law:

|1

115 share caplal; 3

Any CApatal Tedemp ion reservie account; oF

— — _—

i,

any shars precuuin acount

Capitalization of profitz

76

The Company In fleneral fseting may, apon the
recomran2ndaton of the Board, resolve—

tvat it is desirable to capitsiize any part of the
amount for the Hine being slanding t2 the credit
of any of the Company's fuserve acconnts, oF o
the credit of the prafit and boss account, or
othgrwise availabie for diate: by on; and

that such sum be accordingly set free for
distribulicn in the mawihcr specibied in clavse (i)
srmongst the members who woald have been
enitled thereto, if distnbuted by way of dividend |

15




and m the game i

The sum atoresaid shall not be paid in cash bul
shali be applied, sabject o the provisien
contamed in ¢lause {if], either in or Wowards -

Surn howr
applied

paying P any amouane for dwe Hoe
unpatd on any shares keld by such members
ely;

paving wp in full. unissued shares of the
Company to be aliveed and distributed, crediled
a3 fully paLd-up. to and smemgsl such member
in the proportions aforesaid;

partly In the way specified 1o sub-clavse () &nd

- partly in that specified in sub-clzuse [bj;

A securities premipm accoimt and o oapital
redemnptions reserve  account  may, for l:he
purposes of this regulation, be applied in
paying up of unissued shares to be Jssued tﬂ
iwanbers of the company as fully pald bonus
shatres;

The Enu.p:l shall give effect to the rasolution
passed by the Company in pursusnce of this
Arkicle. :

7

Whenever sach a reschibion as aforesaid shall
have been passed, the Board shall:

Powers of the
Eoard for

copimbiration

maks all ap mtmm'-andn licatiors of the
urdivided protits rescdved h:» be capitalized
herebwy, and all a]lr_ﬂmmta ard tsaues of fulty paid
shaves if any; and

gererally da all acts and things required 1o give
Efﬁf.'f mmp

The Board shall have power!

Baard's pawer to
ismuc
fractional
certificate coup
a e,

tn vuake auch provisioms, by the isaee of
Fractonal rertificates or by payment v cash or
ntharwise as It thinks fit, for the cage of shares
bacoming distributable in feactions; and

to suthorize any peraon w witer, oo belialf of all
the members entitled thereto, info an agreement
with the company providing for the atlotment to
them respectively, credhted as fully paid-up, af
any further shares to which they may be entitled
upon soch caplalization, or as the cage may
pequire, for the payment by e company on thesr
behalf, by the application thereto of their
respertive propoctions of prolit resolved to be
capitalized, of the amuamt ¢r any part of Hw
amounts rensindig unpaid on their exisbng
shares:

Any agreement made under such autherity shall |
be effective and binding on éuch members.

Agrement
bi
indbing on

Buy-back of shares

#

Notwithstanding anything contaiced in these

Artcies but sulyect to the provision of the Actor

any other law for the Hme being in force, the

Company may purchase its own shares or other
i Securibes.

Buy-back of
chares

16




The Company shall ot glve any ilonencial
assistance foo oy i wnnection with the puichase
or subscriplion of any shares i the Company or
in i3 helding conpany, save as provided by the
Auct

Gieneral meetings

All general mectings olher than aanual general |

mezting 4hall be called exbraordinary pgeneral
mee g,

Fl.

Eeatrictions on T
purrchase by
Lompaby of ity

v shiares

—— i — e e ¢y = e

Fxtracrdirary
peneral meetitnyg

The Board tnay, whetever 1F inks fit, call an
extraordinary penwra eeting

Poweers of Board
b call
exlEanrdinary

%

If a: any timwe Diveglogs capable of arting who are
sufficient in number o ovm @ quorum ape not
within India, any Director or any two members
af the Company may call an extraordinacy
general mecting in the same manner, as nearly as
peasibibe, as that in which ruch & mecting, may be
called by the Eoar. !

senaral realing
=L -

Procecdings at Creneral meetings

— e ey

Mo Business shall be transactod 2t any weneral |
mrenHny ndess o qprorum of members B present
at the time when the moeting procceds

™ '.'J-.-;"I neal -
Juargm

bosiness {

e— p—

Sawve gk e e proeeffod harean, thve: Lruaam |
for the general mectings shall by as provided i
ihe At

(S ——— S

L,}uuau‘_m for !
gonural mecking. |

The chairpersan, ¥ any, ol Lhe Board shall pregide | Chairpesson of

as Chairperson at every general mevhng of the
oy,

Mo business shall be dizcussed or tansacted st
any general meedng whilst the chair is vacant,
excepl 2leshon of Chairperson.

——

&5

[f there is ro such Chalrperson, or if he s not
present within fBfteen minutes after the bme |
appointed for holding the meeting. o &
amwilling ko wct as chairperson of the mesting,
the Co-Chairtnian, or in the absence of the Co
Chairman, the Vice Chaicman, of the Board shall
preside as Chairman of such meeting and in such
event the Co-Chairman or Vice Chairman (ns
applicable)  shall  assume  all the  powers,
authorities and responsibilides of the Charman
as set oul jn these Aricles, In the abséowe of !
Chairman, Co-Chaivman or Vice Charrman, the
Directors pregent shall elact ane of their mombers
o he Chalrpurson of the recating.

the meetings

fasinees
rritbiped (o
elecrion of
Chacrparson
whalst chait
'u'_.’.l_ﬂ.fl_lhl‘

If at any meeting. pursuant bo Asticle B9 above,
ne Davector i3 willing to acl as Chairpersun ot if
nd Chrecter i3 prosent withan fifbeen rarutes after
the vwme appeintzd for holding the meetung, the
members present shall, by poll or electronically
choose one of thwely memlers to be Chairperson of
the mesling.

bdembers ta
1k [Tl

chairperson

The Chairposon of any meeting shall i (he sole
judge of the validity of cvery vote terdered ot
auch meeting, The Chairperson present at the
taking of a poll shal be the sole pudge of the
valldity of every vobe lendeped ab such poll.

Fower af
Chalrporson

On any Dusicwss at any genera; mearing, in case
af an equality of veorcs, whether on @ show of

Casting vour of
Chairpesson ot

hapds or elecoronically or on s poll. the

pErnTal

17



Chairpervon shall have a second or casting vobe, _mestmg

i The Company shall canse munutes of the | Tinutes of
proceedings of every general meeting of any clasa proceediags of
of members or creditoes and every resclutim mieelin gy and
passed by postal ballot to be prepared and signed resclutions
in such manner as may be prescrbed by the passed
Eules arut kept by making withiti thirty days of postal baller
the conclusion of every such mecting concerned
or passing of resolution by posial ballt entries
thereof in books kept for that purpose with their
pagss consecatively numbered, i)

ii, There shall not be ncluded mn the minutes any Certain matiors
ratter which, in Hw opinion af the Chairperson st b b
of the meaing: ingluded m the

mninates books
ig, or could reasonably be regarded,  as
defamatory of any persot; or
iz irrelevant or imraaterial bo the proceedings; or
iz detrimental to the interssiz of the Company.

12 ia, The Chairperson shall exercise an absolube [Heeration of
discretiom in regard to the inclugins or nore the chaitperson
mclusion of any matter in e mingtes on the i relation tw
grounds specified in the aforesand clause, binataes

iv. The minutes of the meeting kept In accondance Minyles w be
with the provisione of the Act shall be cvidence rridence
of the proceedings recorded tharein,

i The bhooks contmining the maoates of the Inspecton of
procesdings of any general meeting of e minube books
Company or a resclution passed by postal ballut of peveral
shal:: meeting
be kept at the mgwt&l'ﬁd wffice of the Company;

and
| be open o inspection of any member without
charge, during [1.0C &.m. to 1.0} p.m. an all
working days other than Saturdaye,

ii. Any member shall be enttled o be furnished, Memibers ray
within the time préscribed by the Act. alter he chtain copy of
has made a requestin wnhn% ity that hehalf to the the minukes
Compeny and on payment of soch lres as may be
fixed by the Board, with a copy of any minates
referred v above,

Adjoornment of mesting

i The Chairperaon rmay with the consent of any Chairperson
meeting at which a quorum ig present, and shatl, iy eoum
if a0 ditectad by the eweting. adiourn the the meeting
meeting from e fo tGme ond from place b

lace.

ii. Mo busizess shall be ransacred at any adpowmed Businesa at
mecking other than the business left unfindshed at adjourmed
the meeting from which the adjuun‘lment ook meeting
place.

1. Wher & meefing ia adpumed for t.hlrl:.r dmys or HMotice of
more. notice of the adjourned meating shall e adpoucned
given as in the case of ap original meeting. rwetng

Iv. Save as aloressid, and as previded in the Act, it Motice of
shall not be necestary to give any nonce of A adjcumed
adjourmment vr of e Business to be tansacted mesting not
al an adioured meeting. 3 1 1equired

Yoking Hi
Subject b 8ny Tights or repfvcbions for the bime 1 Entitlement to
bewrg attached 1o any class or classes of shares. — vate on shiviy of
on 3 show of hands, every member present in harwly and on
d _poll

18




petaen shull v o wiake, am]
ol a pobl, the veling eeghis of rembers shail be n
properton o ther share in the paadaap equity
shiare capital of the Chmppany.

Where & poll is to be taken, the Clairman of the

megtig shall appoint such number of persons, os |

he deems pecessary 1o sorstineze the poll process
and vabes given an e pal and (o report therepn
& im;

" Scrutineers at
poll

The Charrman shall have power, at any f1me
Befur. tho result of the poll iz declared to remove
a scrutineer from offioe and Lo A1 vacancies in e

office of scrubineer anising from such removal or |

from any other camse,
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| 95 A member may exorase his voie at 2 meetung by Voliny through
| electromic means I an:::-rdanm‘: with tha Ad and electronle
| shall vote only once, ANy
' 3. 1. | In the case of pamt holders, the vote of the senior | Vole of juint
| who tenders a wabe, whether in person ot by holdars
prooy, shall be accepted & the exclusion of the
viokes of the other joint holders. 5.
ii. | Por thia purpose, seniority shall be determimed Semuority of
' by the order in whikh Lthe names stand n the (ATTES
register of rnembers.

o7, A member of wesound mind, or in respect of | How membere
whom an order has been made by 2ny court Rt COTAPOF
having jursdichon in lunacy, may vote, whether | mamths and
on a show ol hands or ona poll, by his commutter |  minor may vole
or other legal fuardian, and any such comumittee |
oc guardian may, on a poll, vote by prexy, If any
member be a munor, the vote In respect of his
skare or shares shall be by his guardian or any
o of hux ruardians, ol |

95 Subject o the provisions of the Act and other | Vobes in respect
provisons of these Articles, any parson entitled of shares of
tp ary shares, pursuant to the provisions related deveased or
v remsnnsson in these Arbcles, may vote at any irsabvent
peneral meeting in yespect thersaf as of he was members, &te.
the registered holder of such shares, provided
that at least 45 (forty eight) hours Befare the time
ol helding the meeting or adfoumed meeting, as
the case may be, at which he proposes to vate, he
shall duly satisly the Board of his right te such
shares unless the Board shall have previously
admifted hiz right to vote at such meeting m

L respect thereof.

e Any bustress other than that opon which a poll Business may
has becn demanded may be procesded wilh, proceed
pending the taking of the noldl. pending poll

100 te member shall ba entiled o wole a0 any Reseriction on
geteernl meenng unbess il Calls or olber sums vetng rights
preaently payable by him in respect of shares in
the Company have been paid of in regard to
which the Company has exercised amy reght of

| Lleta.
101 ! A member 15 not prohibited feom exercising his Festyicton oo
vobing on (e groond that he has not held his exerewse of
i | share gr other interest in the Compeny lor any | volng nghts in
: ; specified period precedmg the date o which the | - other cases to be
walz is taken. or on any other grownd not being a virdd
| ground sct oul 1 Ehe opeceding Article.

m. 1 L Mo obrection shall be rawsed o the qualificaion of |~ Validity of the
any wober except al the meeting or adjoumed vote
meeting at which the vote objectad o is given or

| tendered, and every vale nol disallowed ar such
| meeling shall be valid for all purposes. 5
fi. | Any sach obizction made in due Hme shail L
- veferred to the Chairperson of the meebing,
whaose decision shall be final and eomclusive,

103 Any member shall enjoy the same riphts anul he Luquial rights of

subject to the seme liabiliHes as all other members
_| mesnbers of the sane ¢lass,
Py ¥ N

104, Any member entitted o attend and vole ot a | Momber rmay
peneral meeting may do so eitler personall: or wObe in persoa
throupgh  hit comebrated atiomey or throwgh oi otherwise
another person ws a proxy on his k2hall, for that |
frveEting. |

104, The instrument appointing o prosy and the | Proses when to

power—f-attorney  or other authority, & any,

v deposated
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wder which il is sigmed or a norarioed copy of |
that [Powier ar autharky, shall v Jepomibed gl Hwe
registered office of the Company oot leas than 48
howre before the time for holding the mecking or
adjrurmed mecting at which lhe persos named in
thes IvetTument propoeses o vobe, on, in he case of
a poll, st brss than 24 aows before the ame
appoinbed for the taking of e poll, omd in
default the jnstrument of prosy shall pot be
treated az vahd. —

[ 106,

An mnztrument appoinking ¢ proxy sball be m Le
formn ax preseribed it Budey and winder the
Ak

107,

| o the puinaipal oF the revocation of the proxy or

A wote piven in pccondanc: with Uee wans of an |-
|instramenl of  prosy shall be wvaled,

notwithganding e vrevious death or insandly

of the sathodily wnles which the proxy was
execited, or Lhe bamsfer o the shares in respec

of whlch e prosy i givern |
Pravided that o inlimaten in wrilmg of such |
death, insanity, tewascation o Lransier shall have |
beon recerved by dlae company ot 1S office belore
the cotmencement of the meetung or adjourned |
ety al which the proxy is ased.

Board af Directors

105,

109

-

| Mo Ttskading anything contrary contanod Lo

Unless othetiwise deteenuned by the Company in
guneral mecting, the runber of Directors shall
mot e Tess Hian 3 {thees) and shall not be mosoe
tham 135 (Fifteon).

viahd ol

withstinding,
desith ol the

Pringifral

- ———R i — ]

T-_Sm o u-.lTIi;r;!.c.r 05 |

the Acticles. i the Company has availed any

loanis) from, or issued any dobenberes on other ]

ioaramrents oo ies o, sny bankds), Onancla
mstiiubions], vou-banaey Tmnaecial compamis,
asset roconstucton comparies or any otber body
CoTporaie f' Londeri=)") and so long 2 anw
mories wilh mspect o such loands) grentzd by |
such  Lenderis) 1o the Company remin
outzlanding by the Company b3 ooy Lonufes{s) o
so long as the Lemder(s! conbmoe o hold
debepbures  in Hw  Company by direct
subsiTiption o private placenent, or 0 long as
the Loruder|s) huL'. exjluly slares i the Compans
as & 7tesull of convamon  of such
Inamg S debenmupss. or if the agrecomony with the
respocHve Lenderis) provide e appomtment of
any persch or persons a8 & Dicscior or Divectors,
or if the Company is required to appoint any
1300 A5 A dicector pursnant b any Bgrecment,
{which Lirector ov Cirectors is / are heron attes
referred b s "Momicee  Direckes{s) [
Obaoiver(s)'t on the Buard, che Company may
appaint  such  persop pontinated by sug
Letder(s) as Momines Direster f Observer, in
accordance  wiath  the Wwrms and  conditions
specified in the agresment execubed with suzh
Lendet.

Maodnnisnee
Llirveclors

1o

.

! L Lo 1 r'l'-m_p day-to-day .

The same ndividual may, at e same home, e
appninted as the Charperson of the Campany o=
well as the banaging Director or Cluet Execabve
Oifwer of e Company. subgect to section 203 of
the At

Ther vemaneration of e [‘.'im:'-h-r:s_s.lﬁ.all, in 5o Fa
ah il cansials of 2 wonthly payiment, be doemed

e e e |
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he {hailtperscn
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R

nl_l'u: remuneralion  payable b ke D1r:-;__tr~h-|

| including any managing o whole-time dire o
Por manager, if any. shell e determined in
aceurdance with and subject 1o 1he provisions of
the Act By an ordmary  resolution/special
resciilicn, as the case may ko, passed by the
Company i geuetel rmeeling.

L.

I achdziien tor the semmrreation payable to them
in pursuwince of bhe Ace, 1he Direckors may e
pawd @l mavelling, hobel and other experses
|'."!I1:.|1.'r-:.':l. incureed by theer -

_— e ——

In wile *‘||.11|‘|:_ anid returoingt fram ]'.I'I.-E'EII'HIL‘. al the
Brard of Thactons ar any comumittes themeol o
grmeral meetings al e commany; or

N ceenneEclion with the Imgsiness of the cormpany

Tha Coepany  shall apmocal auch mamber of
1 Traedee p-'n-;h.-l: Durectors as o may aleem 1, for o
Pherm specilied in the |'-"'“«'l:l'|l.l.|:1li|]1 uppoaniogs Bim,
An ndependent Deechor 'Th.'l_'!.- b appainted 1o |
[ hold oilics far a term of ap t five consacutive
years on he Thaard of e 'f?c1mpi'."|].-' an.d zhall b= |
clipgble tor re-apperiment on passing ol Soecial
i Respletion and such otiwet |'“:':~r|'|r.|"'i:|;|'||:r:*; a5 may E
| In."quirn.':-:] i1 this |'\:'E.-Jr4‘l Bdea f|1dqrpl_-n|_5|+'-|'|l; Cives Lo |
ghail hisld cffice for more shap Gec conseoative
terms. The provigions relabng to reficoment of
direclors by rotation shall not I auplcable w
| appointmenl af lodepeedesd Dicectors, 1

Ernneratiem
b Fsjuire
meibers

SONsent

Travelng and
other expenses

Sppirtment ol |
direckors and
nropartion to

ravtine by
o takion

1.

Not [ess than two-things of the toml number of
j Diirecinrs of tho Compuny shall-
be porsais whese penod of afwe 5 liable 1o
dekermination by sedincment of  Direclors by
ration; and i

SNV =5 I.'JE]I“-F'-'.'I‘.I' R TIT 55 ¥ p:‘n:n.r diovd iy o saiyd |
Acz be appointed h}' the Comoany in General |
Meeking. |
Expianation. far dhe porposes of this Aqgcle |
“latal mpnlwer o Dhrectors” shall ool imeludde
Indepradent Direetors appounted o e Board of |
the Company |
|

¥

The remawning o Directazs o {he Cr_l]]'l,FIﬂ]]ll-' shall |
alsa ke appomied 2y the Company in Generul
Mechng except to the ccent that the Artcles
pnhierwise provide or peemil. e

114,

. -

Subjec: to B provisiwns of Seciion 152 of the .-4.r-t—|
at every Annual General Meeting, one thicd of
such of the Directors for the ime bong as are
liamla to cetice by rotation. ar il thoer number iy
not three or a multiple of three, then the nomber

| nearest toone third. shall retrre fram oflice. |

1i.

P The Directors to recin by ratznon at every
Annual General Meeting shall be those wha have |
been  langest in affice  sinwca  thesr  last
:I.FI]J".I:iIIt:I'l'IE:Ilt but a8 betwern persoms who
[ become Directors on the same dav, Thnse wh e

i by rebme shall, in defaall of and subecr 12 any

| agreement amomy, fhemselves, e determined by

ot A rednmg Deractor shall e eligible o i
e, . BNyl = !
Al P Anmual General Mevhing at which s |

Direlor retites as aboresaid, ke Cormpary may

AN up b vackrey by sppoinbng the rebiing

Cules e wr sorme glber person e et

22
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| prlzce. Sk L
if ax the adjnurned meeting alse, the place of the

[f the piace of the retinng Director 15 not 50 filled
up and the meetng has not expressly resolved
nat to fill the vacarcy, the meeting shall siand
adjourned Kill the same day in 1he next weak, ab
the same time and place. or il that day is a
Matlonal Folday, Sl the next succeeding day
which is not a heliday. at the same tine and

refiving Lrirector is not fitled wp and that meeting
alzr haw not expressly resclved not ko fill e
warancy, the refring Divector shall be decmed to
have besn re-apponied at the adjoumed meeking

Um_Ess -

{t) at the mecting ar at the previous wmeeling «
resctulion far e re-appointment  of  such
Dhreeton has been pyl bo the meckng znd lost:

i) the rebieog Directos has, by a matice a0
writing addressed to the Company or its Board ot !
Drirectors, cxpressed his wnwiliingness to be 5o
te=appomibed;

{lii] he s not gualified o0 is desgualified for |

dppaintavenl;

{ivl a resolution, whather spacial or nr.h"m:{-?:-ﬁ-
vequited for fus appedntment oo re-apoeiement
by vl of &y Crow iseins of the said Sel; or

{v] Section 162 is applicablz to the case,

— T M e —

115

The Company nwy by an ordinary resolution
ramove any Direltor (ot boing o Dieclor
appuinted by the Tobunal no pursuunce ot
Sachon M2 of dw Act] in sccordarce with the
pruvisions of Section 169 of the Act. A Duector 5o
removed shall not be re- appointed a Direclor by
the Board of Dipacts, M

| -3

- meeting of the Bozed 0 commitiee Lhereuf shail

117.

. endorsed, or otherwise executed. as the case may
be, by such persan and in such marmer as e

Tive Tees payable to the IXiector for attending the |

be dectded 1wy the Baard of Driregters from bime o |
time wlthin the maxtmyrn limits of such Jees that
may B prescrbed under the Act or the Rules,
All cheques, promissory notes, drafts, Jeeies
bills  of exchange and  ofher negotable
instruments, and all receipts for monies said o
the Company, shall be signed. drawn, accepred,

Board or a commitive thereof shall from e o
time by resclulion, determine.

S|

oyl ol
L =Ear

 Exmution ol
neyeiHakle
imsErumnerts

115,

Every Director present at any meeting of the

Brard or of & commitiee theraal shall gipn his |

name in tho altendance book 2r attendaee shae
kepd for Dt purpose.

119.

Subject to the provisiors of the Act € Board
thall have power at any Itme, and from time to
ficne, ‘o appeint a poresn Az an addiliznal
directar, provided the rumber of the Directors
and additional directors together shall pot at any
Nmwe exceed fhe mavimum sttength Fixed for the
Board by the Articles.

!
T AT B )
|
i

A _.'rF!lla-iP:I.l!nl;":nE |:'||:-.-
Hedaditicral
divectoy

Such person shall hold offive only up to the sate
of the next apagal grivwral roeeling of ghe
Company but shall be cligible lor appoinunent
by the 'I:'nmpau],r ad g Divector at thar et
srhnct b P pvevagions ¢f e At

120,

s e e T T ] S R

The Basrd may appuint an allernate direcior o

Crerabicon of Wis
whld e 4af 1T
el i i |l_‘a."|:,'| |
dinector

- ——— — el

My prpaintiment o

ot hoe & Director fhercinafter in Lvs Articlecalles] |

£4
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5

‘the Crrigma, Lirscios”) ..-_lu:.i';-.;l his absance lor a
pefuesd ol mot bess than theer pionths from India.

Mt persan shall e appowntad &g an altesnete
dizector for an independent ditesctor unless he js
gaalitied W e n]'p;;inlu:' a3 an in 'ﬁrn-u,-!l'LlJ-.E:Tl

“director

r".r il I‘.l’.J.l'hl o dlr:*,_r::-r '_-.IIﬂ! rm.l ||.e|-|g| .-Jﬂh_,_. forr
pﬂnm! longer than that  permcsstdle 1o ke
(higinal Durevioe in whose place he bas boen
appoinaed end shull vacate the offee i and when
i ”‘u. [}m IJ'|:I.L Dlrw ||,'-r reborna Lo Fracdia, _
[ “TIF the ke of ochee ol e Dm;,mq[ LTireetor 15
Jdetermined  bBelion- e returss o [ndin the
aetnmal reappuiniment of retiring Digectors m
detaull of another appoinbaent shall apply v the
DII‘:'LT'H] Dergpepor and oot o the  altemmate
|]|r|' “Liar.
l|‘.' he office of any LDirectar aprpired Ty 1he
l.’."r:-rn] Ay in punecal rnr_--:nng 3 waczled Bolore
his terrr of alfice expires in e noreal course,
the qesulhng casual vazancy may, e filled by e
Feand ol T-‘-'I‘Ltﬂ'*'- aLa meslreg o the Hoar: 8

il.

1.

Thwe Lreectos o ap; 'IL.ILI'|[':'-\..| shall ol ofi- NG ;_:-nl'.r
upla the dater upto whech the ircclor in whose
place e ix appoteted would hava held offwef it
vl motl Bt vacaled,

P —— e e

[Power of Board

Durabion oof
niifice of
alternate
chibec ot

[w-apq'n.'rmtment
provisions
apphicable fo
driganal
Directorn

Appouatment of
directar o M
casual vacamjes

I Thrration of

orfiice of
Tlirectar
appoainted to fll

Casual Yacanoes
Sl RDAS AL B

N il - —_— :
The manageroent of the business of the Company
sl e ovested in the Soard amd the Board may |

ereeceee all such powers. and P00 el surk acls sned

af asseriabion v otherwise aathorized 10 exerose
and de, and. not hareby wr by the stalawe or
atherwise dirested or required to be exeraised o

Jdune by the Company g-.—nt'ml mueeting but ;

subject Teverthaless to the prowistons af the Act

| General Enwem af
the Company
| wested in Board

things, as the Company i by the memccandum

idnd pther laws and of the memoranduen of |

association and  these Asfticles ard Lo any
Prepulations. nob being  consistend  with Fhe
mereratdum of asaocialion and these Arlicles or
the Acl. froe e be Eme made by the Company
l in peoeral meeticp provided that ose such
j Tegmlanen sholl invalidzle any prive acl of the
Boarvd swhich swould kave been valid of such
reguialicn hid oot been made. =

| 13

The Deeclors may, (o fime 10 Cowe. ab their
dizerohom, raise ar borrow, o1 secard the payment
of, any xan oe suims of paeney Jar the purpeses al
ther Compary; Provided that the mameys o be

borrowed  logelher wilh the moneys already

boreowed by the Company  {apart  ene
temporary loars aotamed (rom e Coenpany's
| Pankers in the ordinary course of usiness] skall
[ mud at any Leme cxcept wath the consent af P
Company by way of special resclution i general
meoting veeeed the aggeegate of the pwid-op |
*capital of the Company and s free reserves, that
| i o Eak, teserves Nol mel Aperl o damy specitic

| l'll]l'[u 1%, =

| T Powerto
borrnw

The Dizecsors, with sharchalders consert where
e by e Act sml Fules, roay raise or
| secuse the payment an l<payment of suck, sum ar
| sumns wn sucl: maner ard vpor such terms and

i -
| Conditirms on

|

i

which muoney
Ty e
horronvegd




conditions o all respects as they think tit and, n
particular. v the jssue of debenmures ar
debenture-sbock of the Company charged wpon
all or any part of the property of the Company
{boah present and hrure) incleding it ungalled

—- ———re

capital far the te baing, _J o i i
Troceedings of the Board
117 T i The Board of Directors may mest for the conduck | When meety:
: of buziness, :djeurn ard otherwise repulate s L b comverod
mectings, as it Fhinks [iL SEFE
I The Chairporson or any one Ditector with the Wl oy
' i proviows consent of e Chairperson meay, or the | swmmon Board |
! company secrotary on the diteciion of the b |
' Chairpersen slhall, at any wme svownn a
meeting of the Egard, S y ;
L8, A mweeling of the Boacd of Directors shall be beld
&t leasd [our Gines cvery yoar and not mwre than
120 days shall lapse- berwgen two Baoard
meetings, e Ax___ 1L
| b Motce of every meetng of fhe Beard of Dineciors Prdice ol
uf the Company shall be givan in wribing in svery | Meekngs
Digtor of his addrens magsterad woth  ihe
Compary and sucl aotice shall be sert by hand |
delivery sn by post g by aleclrenie moans. | N "
130 The guorum for a Board meeting shall be a: o Jor
_provvidisn] i the Act, — 1 TBoand mieelbgs
131 The participation of Threctors (0 & meecting of 1he Ha Licipation it
Buoard may b eillwa in person or thoeugh videe | Boacd poretings
conferencing o awliv  wisual  mwans  or
eleconferencing, as may be prescrited by the
Taleg o perputicd wnder law. _]___ - -
131. (8 Save as Olnerwise expressly provided in the At | Chunkions al
quesbions ansing at any meeting of the Boand | Heaed avechingg
o shall ba deeicled by & pwjority of vestes. how decidad
1. b case of an cquality of vales, the Churpreason | ol Ve of |
the Board shall have o second or casting vole. badrpremsen at
e} Baard mieting
133, The continuing THrectors may Al Dhzectons gt b
nodwithstanding any vacancy in the Boardt; bu, il ncl when
and &0 long as their number is educed belusw the vminber falls
* querur: freed by the Ad or a meehng of Uw | below minioen: |
Boad, the continaing Ditectors or Diceclor may
act for Hwe purpose of intreasng the number of
Directors 1o that fived lor the guorum, o1 of
sumnpning 3 general meetng of tve Company,
ut for ok cther purpose. - e ) _
134. i The Beard oy elect & Chairpersm ol ils ] Wi o presehe |
mectings and deterrune the penod for which Ive | at@estinga ol |
= is b hold iffice o fwBeurd
ii. The Board may elect one of Ml nembsers as Co- | Directos Lo
Chalzpersen ko pregide over their eeetings m the | elert w Co -
abseore of the Chairperson and deteomine the | Chairperson
rivd for. which he is o hold olfice. The o
Chalrperson  shall In the abgerve of  ths
Chatrperson, have all the powers conferred on
the Chairperse by fhese Articles. s =
fiid. The Board may elect ope of their members as TR Lo

Vice Chairman Lo preside over thedr meetings in
the absence af the Chairperson ond Co-
Chairpetson and dewenmine e pericd Fr which
he is to kold office, The Vice Chaimman shall in
the abaence of Hw Chairperson and Co-
Chalrperson, have all the powers conterred o
the Chaivoerson by thess Arhicles.

25
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v,
! ; Charrman is elected. or il at any nweting the ;. Chairperson |
i Chairperson, Co-Chairperson and Viee Cluisman ‘
is mot present within fifteen minutes after the
_ | e appevisded lor helding the meeting, the i
I . LMrzcters pogserd may chaose one of thel |
- I nurrber et Uorpereon o the paeeting, | o e
135, i s T “in'm_l ‘Tlﬁ_‘_.-' atthjerl s ||:||' [P INanar ol e ":Iei_Egm'inn of |
| act, delegate any of its powers to commnitress TS
ronsisting of such member or members of s
oy | Bondy s il H .|-|k., til. s
! i I Any committes so tormed shall, in e exvecise of Conmmmithes b
| the powers sa delegased, conform o any confoem ke
. | eegalatiome that may be cmpoesed om it by e | Biard
. o Bospd. =~ revulations
| 136, | " The parlcisabion oF Dhrectors i a mealung of the Participation al
eomanitiee may be either i person of Lhroagh Commuttes
vidlen montermeing or awdin wsual means or mMeeTgs
. teleconterencing, @5 may be presceibed Iy the
.._i..._. : | Rules or permtted under jiae, s
137, L | A commilier T T Y l:|'“_r--:|:|1 af by Chairparsnn nf

f na such Lhﬂ]:p—:rmr Co ha. L A P

Absence of

| meetings.
Il o such Charrperson s -.'Je'r'e'd or i at any

reeting the Chairperson it mol peeen within |

F"f-_ mireates after the lime appoined Loe bnfding
! thao onoatinT. the meoebers present may choose
o of rnmr = s b e Cl‘an'p-f:'rsml ol LEw
meeking

Comnnittas

~ Wha to proeside
at seatinga of
Committer

134, |

VA comunulbee may meel and adjogrn as il Dhicks

L et e e

l 1
; it e gt
| . " Chestiors ansue ab anr meenng 3f a comnuttes Questions at
. shali he determined oy a rwjority of votes of e Cormittes
| members presect, acd in case of an equality of meeling law
; wiles, e Chaoperson shal! have a second or decided
| cusling voke,
13%. I cllacta done in any meeling of the Boand or of o) Acts of Brard or
| ' coroanites theeact or by anv person acl:ng as & Commi tee
| Direcing, shall, nnlwithslandieg sl o may be valid
| | afterwards liscovered that there was some defect | nobwithstanding
| : in the appointment of any coe or more of such defect of
o Directors or of any person acting as aforesad, or appuintmemt
I that they or any of them wete disqualifis:d, he ax .
valid az U every such Dircctor ar such pesson had |
heen duly appaintad and was graalified o e oaj
- - - I-llrl'l rnr e mr N mma EmmE e — — — I
| a0, Savi s ol e -:"-cp eosly provided o the Act, | - Passing of
a resolwion i wating, sigred by all the reembers | restlunbon by
eof the Beazed on Of & Somandlaes theeesal, for the | circulabon
i | tnie Degeyg, ol to receive nolice af a ey '
I | af rae Boand or comrndfttze. shall be valid and
! elfecttve ax of 30 haed e passedd of a m&rl"ng oof | |
| i | the Board o1 somimitive, Sehe convenss anel hialg |
| Mobices amed Service nf Docinments
|
141, i 1L shall b inperative on E".-'HJ_!.-' merelseror nolkdy Bdetmbers fo
| to Lhe '.'_1..mpan~.= Far r-LEﬁ{ru i Ivis p].,:-;_'u_ uf I'h-l'.‘ltl.f]."

Address in India amd if hebhas no repistened
| Aldriss srifam Iedin Tn;ur.pl:,: +n Elie l:n:um]-nn'l,r
Jan acdidrets wehimladia Jor preing of noticas ke

hamr.

Adedress for
reftistratior

g Wi}

A PN DR Ay :‘:L‘-ljf]' his eamail adidress ifany, to

whick. the notices and otheedacame=nts of e
company shall beserved on him by electecnir |
e

b
LT:




142,

i,

The Company’s obhgation shall Tesalisfivd when

it kansmits the cooail andthe company shall nat
I responsible forfailuee In ransomassion beyord

ity con k.

143

Subject to Sechon A of He sud Act, adocunwnt
may b setved by theCompany on any teermbee
theroaf bysending it to himn by post or by
registeredpost or by spead post on by courier or
bydelivering at has  address “(wathin Tndbi)
supplicd by ham b B company for theserviee of |
nolikes ko him, -
The erm COUNET MREans person vragency whu ar
which debivers  thedooument  and  provides
| provfodibsdelivery,

T Metice

Every persan. who by operation of Jaw, transiur
or other means wharsoever, shall become enlstlecd
to aay shapz, shall be bownd by any and every
noblce and otier document i respact of such
share - |
which previcus to his rame and address beimg i
enbered wpun dw wegister siall beve been duly
glven o the person from whono be derives bis |
fatle b sucls share,

Teansfer ef
Sl CoSEUrs 1
bithe of ;nenyhens
Pwoitrd
b novhee griven
Uty PIEVIOLES
hobders

144

Ay nolice required to be grven by the Compary
o the members or any of them and not expecssly
provided for by these presents shall Ee
aulliciently gaven, if given by advertisement,
once in English and onee inoa vemacular Jdaily
newspaper crodlating in the olby, town g wrllage | |
in which the regetered office of the Company is |
sibuaate. e ot

145,

Any notese ol dooument served in the IMzkLeE |

hereinbefare  provided  shall |'m:ll"f'l.li‘fl'.:i:t:au'l-vllLE‘lpJ i
such member be then dead and whether or ol |
the Company has otice of his death, be deemed !
tohave been duly served in vespect of any share, |
whather held sqlely or pintly with othe: persons !
by such meebser, wnil scow other person be
pegistered In his slead as Hwe holder or joink |
Iwlier ttereo! ardl such seivice, Jor all pus poses |
cftivese progents be deemiedl a suilicicul scrvice s

euch notice or documents on his heirs, executors, |
adminustrators and all person (U any) jolsdy |
interegted with him in any swch shares. g3

Smrv e ol nodice

WY et :}.-éfc}' B
may o
iven h}'

aclvrrlserme

e ]

gaod
nabwithstanding |
uethal
ek

146

Any nstice given by the Company shallbe simed |
idigitally or electronically) by aChirector or by the |
Sectelaty or someother officer appomted by Lhe
Directorsaru] the gignzture theretn may be
written Eacsimdfe, printod,
lithographed, phatostat,

Hpnatuga o
N

—_— e

147,

A document may be serven] on the Company w
on an ulliees demedd by sending @ 1o the
Cormpaty ot wlficer at the Registered Office of the
Company bypost or oy Registered Most or by
Ieavingit at (s Registered CHfice, or by means of
such 2lectmomic mode ov other mode a5 may e

specifled iy the velevant Fules. :

Chi

of Exceutive Officer, Manager, Company Secretary, Whole Time Divector, { hief

Financial OFioer

144,

Subyect b0 the provisions of the Act, —

— R —_ —_—
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fervice of
datuments am
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| L. A chael esecutove odlioer, managar, L-..I'llE:ldl'l"p ied Exocutive |

secretary ar chief finamizb offwer may bue Oifwar, 2t
appaimted by the Boand for such term, al such |

_ i remuneration and upon such condidons as it may |

| | think fitt and any chief executive  officer,

MaEnager, company awretacy o choet femancial

uffiver so appoiated may be remevisd by mears

l oh a pesolulivon af the MEeard. |

[}
| ! A Luriector may be appﬂmh:l as el exevihive | Director mav be
| l Vidlier, marsger, corpany secretary or chisf | chisf executive
: |\ Unanaalalficer. | ofElger, e
|
!

A provisien of the Act or these reﬁlﬁhans | Same person nat |
requinmg or authoszzing a thing te be done by ar authorized to
| oa Cric boe and choet execusive officer, marages, act i difforest
: i | CUmIpary secrotary o chiel Bmancial oflcer shall Capacity
I [ no? be satizfwad by its Being dome br oo to the
i same person acting both gs Director and as, or m
' 'place  of. cheef  execative  offirer,  marages,

) e rany eeeretary or chaef finasecial allic e |

|
| Sulyect by e provisons of the Act, the Direcron hrs r " Managing
' may fromy e L lme aopaint ong oroooke of Chrector
| ’ their body 4o be the Manaping I'_:'|r|=-| tor of the
i | Comnpany, moacoordanes with the proviswns of |
i ithe Actand fle Rules R o (W RN
i A Managmg Utruchos 40 appaimntbed shail szercise _|
| j the powess and aulhontes confarred woon kin
by 2 agregeonet eotered ote between him aml |
l | the Company and/er Byoa rescloton of she
i Boarl and be sobject to the obligations and
| | restrictions impused wpon kim thereby o by the
| L At |

b o—— —

e | The Hppo renent of the if'..ia“uagmp Duector on |
Fioard will pot be lialse o retive I retation.
I{El.,_l."i-h.-'l'-'a

|151. L1 [ The Company shel keep and spamtaot al is | Stelutary
| registered offiwe all stahreary reguslers including | registers
| | teester ol charges, reglster of anoual ceturn,
‘ j tegister of  loans,  puarsniees secunty  and

I a“:]m_t.ltu:ms, Tegiste c-f investeents not held m
s awn oams and comislee of conpacls and
] arrangermnents lor such duzaben as the loard :
| A, urtbirss othereeise JTI'E‘-iE'.r:EH_-ln_L decide. and e
l I | such manoer and containing such partwuoiare as
[ " prescribed oy e Act and the Bules, The regisbens
and cupies of ennual relum shall e cpen far
mapecnoen duesmg TR0 aan. to 1O poe o 2B
wothing  dawvs, ::thl:'r then Sarmrdays, at the
reistered oflice of the Company by the parzors
entitled tHwreta o payment, where requoed. o
wuch fees s may be Bxed by the Board but nog
AL DLhn;..__ the lirnits prrescribedt by she Rules. 5
The € Cumpany may exerrise the [POWEDS L snferred | Loreign registar
ar by she Aot with regard o the keeping of a
(loevign ragister: and the Foard may (subfect to
the provisians of e Act] make and vary such !
regailations as it may think fit especting the !

—— e

| S ———

E beeping of any such registen.
5 ARy 220 LS.
) il | | The § 'n-||1n n*hl'l-.tl.] shal] b upuﬁ fD0 UNEp o b |
' | and may be closed, end exmacts mav ke taken ! i
| FrereErom amd cuples bereol may b rl:umr-F-d ] '
I | the same waeer. aendatie pepdanddia, ae s [
| japplcable to e reguster of members, ~. =




The Seal

The Cormprany shall have a comnwan Seal and (he |
Divectors shall provide for the custody tlerecf |
The Seal shall not be altsed b apy inztyumerd |
excenk

By the authority of a resolubion af the Board of
Directors or o comumittee of thwe Board authorized
iy that behall, and

.

1 has been properly ailined.

In the presence ol at least lwo Throctors o one
Director and the secrctary of the Company or
such obher person as the Joard may appoint for
the purpose, wha shall sign cvery instument o
which the Seal 15 g alfized, Such sipmabures shall
be conclusive evidenca of the fact that the Seal

Dividends and Reserve =5 o
The Company in general mesting may declan:
dividends, but mo dividend shall sxeeed the
amount recomimedided by the Roand

Cimnprant in

ponrre] b
e ceecdane

diviclerds

P _i

184

Subject o the peovisions of the Ack the Boace |
may from time to Hoee pay do the mombors such |

iterith dviderads as appear ko it 1o be gogtificd |

by tha profils of the company

Intemm

clreiderndy

| 185,

The Board wmay, belore recommendimg a;ﬂj.-:
dividend, set aside out of the profits of the
Company such sumg as [t thinks fl as o reseres

tor reserves which shall, at the discrebion of Lhe :

Beard, be applicble for amy purpose o which -
the profits of the Compemy may e properly |
applicd,  Includimg  provision  for  mneeting

. conbnzenctes of for cqualizag dividends, aud !
Ej:end.i.ng such applicotion, may, st e hike

. discretion, either i emploped i e business of

the Company or e iovested in swch invesoments -
(othes than slwres of the Company} as U Boazd |
mey, [rean b do Giavwe, Winks fet.

The Boarl may akio carry forward any prolits |
wiilch it may consider necessary not 1 divicle,
without setling them aside as a reserve. |

te Ire puied snal of
protits

L
2
==
=
o]
3
=
o
==
|
" ST T e

Cany [mrwarc
i prafts

Subjact to the rights of persons, i any, enttied o |
shanes wilh special rights as 1o dividends, 211
dividends shall be declared and pald according
te the arncanls paid or credited as pard oo the
shaves in respect whereof the dividend s paid,
but f and s0 long as nothing is paid upon any of
tha sharez in the Company. dividends may be
declared and pend accorcling to the ammmis of
the shares.

194

ii.

|™e Board may deduct irom any dividend

Mo amount -'|.:1f|]d. or credited as p;mf om B shase i
actvases of calls shall be treated or the LR

Dwvisiomaof

proils

———— e e W e ]

Poyments in |
glwance

e

payable o any inember all sums of money, if any,
presently ﬂt;:m:r-'-F:nle Ly him to the Company on
accoun: of cals or othenwise i relabion (o e
ghares of the Company,

The Board may retain dividends ?a-:-d_hl.Til_p;ﬁ; j

shares :n respect of which any person is, under
the Trorsmissicn clause hercinbafore rondanmm,

entlized to become 4 membey, unti! sizch person
shall become a member ir respect of scch shagss,

78

Mo membes o |
e el ddvadorgd
winilsd indelaed
ba the Company
and Company'e |

rght bo
renhuracmed
therefram

——— e e ]




1 I .-Hl.‘l'l.' 1IL'|I.3L']1 A4, .l' t_]’n:‘.: ar othe- r'||'||'*]|."*:-.—_|r_-|-.'.=-||-1|+'- ’
m cash n respect of shares may be pad by
electronic mwsde or chegue. or warrgnt sent |
t'!m:mgh podl or convier daected ko the registersd
acddresy wl the hboller oeo m the case of jrant
Bolders, 1o the regislered adudress of That one of
i the [oirt hobders she s Brst nawed an e |
rt‘__p“;i.':‘.-e'l' uf mettbers, oF o =urck PLrs0t acd 1o
such address as e holder or joint hrehlers may
in writing dimgel i

———

—— — HIE—

—— e a

180

ii.

clectamic |

I Fuery surh eamoae oF warranl or
: I payment mude shall be made payable te the

| _tirdler of the person e whoes b is e

| Ary ane of twa or more jgint lolders af & share |

I | ay give alfeclive recopls for any dividends, |
bonuses or otbes mames payalde i respect ot

i ek shaee.

'J.h] I

Motoe of any <k Tividend  Lhal Y A e
coclared shall be given 1 the persons easided
ghare Lherein in the mannar menbobed mo the |

Act. |

" Hecoipt of S
bolder sulfucent

i

Tiatn ument of

prayment |
P

N
LHvidersd

162,

}The wawves in whole or in parl of anv dnadend

| an any shase by avy docyment (whelfuer or not

[ unuler "iF'-ﬂ] shall be eifecove enly if Such |
documenl is sigred by e ember (o1 the pessen | |
entitled to the share in consegquence of the desth
| o :Ln’-rrr_ptr:,- af the haldery and delivered o the

] |"I:'|’“|p-_:|Tl.'-' omid il vz ko the ex|ernd that the f2ame is i

| | accented az such o acted upon by the Boasd, e

-Tlx.-'.ii'.'er af

dividend

Wa dviderd shall bear cnitrest apwingt the |
 Cocipany. " |

W Imterest an —1
Dividend

'-|.|:-. (ks

T Durmtuﬁ shall kiwep or causs 0 | a5 kept at t"ne—l_
Begisteredl Offive of tle Coenpany or at Fu::l'-
place i [ndia as the Boasd thinks b pm]:er
h:tu ks of accoaints n Iespe:_'l uf:

.

1 ! : I

| | all sums -"“f OnUY fevevied dIltT I."'!fP'I?[]I’_:IPLi by thoe

i Company, asd the matters i respect af whih I
the rece:yrt and expenliture take placs,

-

-

b. | all sales and purchase of gids by the Company; |
| el

£ | the assets and kathties nI liwe Comnpany, |

4 The ttems of cast, i any- as specLhnd _—
relevant Bules

ii.

| Fropeer hﬂnls uf e ﬂuunl shall ;llm:- Ee kept ot each |
Branch oflice of the Compary, whether o oe
oulside India, refating o the iransaztons of thal
ptive snd proper summarized sehzms soade up
bt dates at rservals of oot mose than tcers
[ soomtie sha'l be sent by cach branch office 1o the
Company & s Registered Office of the Comaoany
| ¢ the other place relerred toin clwase {1} hereot.

_— e =i
e -

/7

I Iua- Lisoiks af account raferred Joom clawse (1) amd |
| {21 shall Tw sach hooks as are neccssamy W gove a I
trur Az fair wview of the slale of alfairs of e
l CCompany o dach hranch wthoe and Lo esplaie ils
ransactian.

brovks of acepones am) other RBooks and

e oopen W mspection by oany

The
l __ 1 Papris_shall

i

—— e ———

R —



Directots during business howrs. =

The Tilrectors shall comply o abl respects with
Sections 123, 129, 133, 134, 136, to 138 of the said
L Acvand any stabutory modificatons ezeof.

R T EE—

165,

| The Directors shall, brn dime to tine, determine
whether and to what extent, atul at whal bmes
and places, amd under what condions or
regulations, the accounis and books of the
Company, or aay of them. shall be dpen to i
inspection of the members ot being Direciors,
and m meaaber (not being 4 Cirecior) shall have
any right of inspection of any account or baok as
decument of the Company 2xcept as contecred by
law or authorized by the CHreciors.

Logpuclion e
tuessbers when
albrwerd

e

118

Subject tn Section 122 of e Act at every Annual

Creneral Meeting of the Company ibe Dhrectors
shall lay- belore the Company a  Financial |
Statements for vach finarcial yrar. |

147,

The Financial Statecnents shall give a loue aml
Fair wigw of the stale of affairs of the Comnpaity al |

the end of the peried of the accownt i

Firancal Siatements shall comply with the |
provisions of Section [29 and 133 of the said Act. !

—_—

T PR

The Fi::l.'lfl"lk'."j-‘l.[ Statements shall be gigned in '
accordanc: with the provisions o Section 134 aof
the =ard At i

Financial

Stabereds b e

laid before thae
trmermiber
Crntenis af
Fianagial
SLatenaemts

= Firancral
Sratemants v
tn b 5ig.-|ﬂ|

s e

The Directer: zaall mohe ool and allach o ewvery
Balopcs Sheet laid Tefore Uw Company in
Geoeral Meeling o RBepont of the Board of
Direcdoys  which  shall  comply  with  the
requirements of anad sball be osgmed i the
manner provided by Section 13 of the sd Act, |

T

A copy of every Financial Stalzments (meluding
consclidated Pinapcial Satements, the Auditers” |
Report and every other document required by |
law 1 be aoesed ov abtached, as the case mray
be, to the Fiancial Stagement) which is to b2 lad |
before the Company in Geperal Meeting slafl o
less than bhwenty one days before the dake of
meeting be sent to dwery member, every frostea
for the debenture hoder of any debenhures
igsuedl by the Comapany, (o the Auditers of the
Company. and every director of the Company.

It the copies of the documents aforesaid are senl
logs thap tweaty one daye before Uwe date of 1he
meeting they shall, notwithatanding that fact. be
deemed to have been duly sent if 1t iz so agreed
by ninety five percent of the members entitled o
yobe at ke meeting.

The accidental cmission po send the documents
aroresaid, o o e non-receipt of Bw documetilts
| aforesaid by, any member or othor person 1o
wham it should be miven shall not invalidale the
| proveedgs ar the mectug.

il-

- - m——

41
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brlemilwers
copies af
Flnasreedad
Sratomnents angl
Az iters’
Report

Rightof

) PR e e r S
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| Canpany whethr e 15 o s nel rnfir-l_ru] [ 1._|<|:r|_~
g of Hue C-.un[:-nn_'n-'.'-i Financial Shybetrients
gemt bx fumy, shall on derpand, be enditied 6 be
furnished without charge, and any person from
whom ke Company has actepted a sum of
meaney byoway of deposil shall an demand
accompamad by lhe pavment af g foe of fike
rupacs, T enitled o e furnishad with g copry of
e lasl Pimencial Staberontz: and wwery pther
document: requinsd by law o be amnexed or
attacihed thetens,

—— e e

A copy af the Financial Statement, mcluding 'f--'-l.'-rrJTk.";u-I
consolidated inanial Siatenent, if RO, i:l]-:‘]'ll;’:. Firarncink
Coith all the documents which are required 1o b | Slotemenis e
of altached ro such Fieancial Stztements undsre | be tiled

this A&cl, duly adopled at the annwal geneeal
| ageliog of e campany, skall Te ed with the
registrar within thirly days ef the anmus? genersl
meeting. I

if the Aonual Geress) Meekng belome which g
Finanvnl Slaenent 6 Laic as aleresaid does (ol

| adopt the Fuvancial Statemends, the L i-adeprad

i lmancal Staterents logether wich e olber |
documents thit are reguires o be attached o e !

[ Bmancial  stalemeonts shzll be fled  weeth Y- i

| registrar within thirry divys of the amal general |
mocting, Therealter, the Fimaocial Stalemoents |
aclapbecd ut the adjocrmed annual gensreal maetog I
shall b filed with e Regivoar wathin (b ly '
davs of such adrourned ghanal geoeral meeling, I

- Bvery aciount when scdited and approved by a
! Cieneral b whing slall b conwefizsive, |
|

1-""-_rl'l-i.‘l'l Ao Ln by
1o ke deemed
firnially setiled

= e s
, 3
|

_§ I:::.'H_H af e .dln_l_a_ll'd Lhe I'l.-*|l."'.-'.'||'|_r ru]:_'__t'._

| Andizors shall b apoormted and fheic rights and | Acerunts o B |
[ dubies reg Laled in mecondance with Sechon 129 | ansiiter] .|

s P

Winding up

| and Razles thereunder —

l'Subenct to Ine prosiseons of t_'th*_n_rr X% of the Aot MGHFE-”F' af
Company "'l

I the Company shall oe winsd ap, the licaidazer
may, vzt the seoction ! a special Tesalobon ol
; the Cnmgany and any ofher sanchan reguiced by |
| the Act, divede amongst the ewembers, in speoe |

| o kind, the sehale er arg par! of the assets of the
Coempary, whether they shall consist of property ! |
Dal the same kaind o ngil |

-

Fur the purpose aloresacd, the bquadator may sed |
| such value &5 he ceems 2 npore apy prope v {2
Te divided 25 atoreznid and miy deteroioe hay | I
such Jdpepnon shall e carned pul as bebeeen the
_mernbers or ditferenl classes of members,
| Yor the parpose efomesaid, the lipudator gy set
i such value as feeddeeans fe upon aoy pooperty wo
| be divided as aforesand and may deletonne b
I muels abowssion shall Ba canisd val as belweon the i

L meestbery or different classes af members
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Iodemnily and Insuranes

.

175

Subject 10 the provisicns of tha At every Divectors aned
Director, managmg dlrector, whole-  tone | abficers night fo
director, manager, company secretary and olher indemnity

officer of the Conpany shall be indemnified by
the Company oul of the funds of the Compeany.
bo pay all costs, losses and expenzes (tncluding
travellivgr  expense] which  such  Ditector.
managar, company secretary and Officer may
eur of berome Hable for by reason of any
contract entered mto or act or deed dene by him
m his capacity as such Drrechor, manager,
CoHmpany secretary or officer of inany way o the
discharge of his dutivs in such capacity including
EX PETISES, i

175

Subpect as aboresaid, every Divector. managmg
direckor, manager, company secretary or Mliber
offwer of the Company shall be indemnifiad
against any bability incutred by him in
defarbing “any proceedings, whether civil o
crimunal in which pdgment is givess in his Javor
or in which he s acquitted or dischasged o m
connection with any application andes applicable |
| provisions of the Act in whech relief is given Lo

1_him by a court or such authonty — 2 =

¥,

The Company pwy take and madntain any [nsurance
| mseerance as the Board may thenk it on behalf of
fis present amd/or former Disectors anel key
managerial persorne? for indemnifying all oz any |
of themu against any hability for any acls m
relation by the Company for which they may fe
1 lialsle but have acted honestly and reasonably

Lirmeral Poseer

e

Wherever in the Act or the Rules, ¢ has beer | Goneral Power
provided that the Company shall have any right,
privilege o anthority or that the Company could
carry ouk any iransaction only if e Company is
w0 aulhurized by its arwcles, then and an that case
this Arkicle authorizes and empowers Hhe
Company to have such nights, prvileges or
autherilikes and to carry such ansactons a5 hare
Leen perimitted by the A, wilhout there baing
any specific Artkle in gt behall  herein

Secricy Clause

Subfject to the provisions of ihe Acl, na memoer R (L Clansae
shafl be entitled lo require discovery of any
imfarmagion  respecting  aoy  Jdetwil  of - the
Company’s Bading or any ssatter in the nature Gf
a trade secrel, mystery of trade or seclet protess
which ray relate to the conduct of Ow business
of the Company and which in e opinion of e
Board «f Directors it may be inexpedien: i the
internst of the Company o comununicate to the

13

provided. 7 g - —

public, __J




2 C- !
'II"I-"I'J the !i'i"r'l‘"ﬂI persuas, whese manws, addresses, descriptions and oecupation are hereunder of
being formed inte a Company in pursuance of this Article of Aszueiation, and we redpectively
agree to take the number of shares in the capstal of the Company set npposite our respective

nATIrS.

f— —_———————————— e —

. Marme of
% Subseribers

| Addresaes and
I descriptions of
Sutswcrebers

I
|

JOSEPH KAY

| A. H. BAKER
I
|
l

KIKARBHAI PREMCHAND

BYRAMIFE JEE[ELBHOY

|
I

I
|
KANTILAL NAHALCHAND

-

| RAMNIWAS RAMNARAIN

V. CORBETT WRICHT

|

| 12414,

| Churchgate Strect
Hombay.
Merckamt

| yaima,

I Churchgate Street
Bombay.

| Merchant

|

&3, Apollo Sireel
I Bombay
| Finaseisr

Alice buildings
Hoenby Road, Fort
| Bombay

| Afarchart

S S —

|

I Ba IiTIim"Il;Ijng
Pvdhownic, Bumbay.

Aerduen,

| Rumnarain Sons Lid.

| Emperial Bank Bldg,
Bunk Sircet, Bambay
Moerchans,

I

I

| 1214,

i Chorchgate Stoeet
Uombay,
Inswancy

Dated this 31st day of Decermber, 1945

I

[ Muanber
! Shares

D laken by

aof Wirness Fo Lhe

signatures of
¢ Snlveribers

Eubseribers

o

| Cne

e

— —— e

' One

' (ne

o e et ———

Vritness b all

| M

M J ENGINEGR

12/14,

| Churchgate Sireet,

Totl, Manbay,

S
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